(cB) !*nprqpttfjeqHHi^z 
f FMfN|fr^:H(|nps4E 



HhflPiMPZ 

c£>cc Ijaff]^ 

dc-cd f fi^ 

De- cd [|0^ q^l^BpM^ JEXfllJE 
DC- ce 2Pd !(ef^T'DO$|lJf C2^2\a fp^Qgl^ pOnA E:^ 
H> DC la-lijMbT (^!/+#Eti^O K|op6^ Lg +^ 1^ 

Dd +a2(^/+^I^IC(|TPdz 

De-DE +^I^IC^(^ 

dDDE K|l^qpiUq^ 94|iiE 

dDdd' hd^PIF!!^ 

DC- dd F^CpSll^qSUENHqSUEL JjHfijNmif 

dC- CD ^SBH^jITcfClghriSCp S^Ufl 

de^dc NT it 

dd dd JFjdjIftJ^^irQHfiin^ CljiEf pir|IS|i(f 

de- dE KlJBIf I iipdSlfl|ai|g|»p. Je|e 

EE EC KJljapjeiielpsljljrfillpsliJfGUE 

ed Ee Ym^^ WODZ 

Ed- eE CfaaE^liaDZ 

ed- EE hffilPli^ 

ed-eD nfflTlJ^ga 



im !$nffl-qptfj€qffitvDH24pZ 



flplfaii^miiteTinpaR^fAgjf^sUfrguENWIPirf iv#<N[i(i^jeq0N|iiP«fr£ FMIf 



im !*nprqptfjeqfiBfvDZ 

I !(e[| z^(mi!pL0i^ K^fi^ tdElfJ +a<e[| [p|!/ I c^^ dlB^Lit ck] !92(&l| jWj2 frp - c 

Yno I fg= (^T (^!f K^^ ^&K \J\&^^ Kff^ U 8Z ^(EfeKia" [2Z2(ad| jWjaAbo - D 
(efz 2p[ d|2DL|nnA L^z +a<e[| K^fi^ 2 aqf kl ESCj SJ ^(EfeKI^HlJl^ U(^ ecf 3/ 
^/AB L^z(^uGhe6 (^^ dqf k I EZII !t^ \j{^mfi\a K^ +M^(^^A ^^(efz/ATDL^ 
yAl Lf L^T (IS| C^HQ^^Yno I fy^ 2 /^D!/ I EZH !t^ UeiSA 2j^A Uefc^CasM 

8;a< I ^ y(^(^-[ c^if ^(^Si^ L^ ecj 3/11 it^ ac^i yum u+ai(el| ^(^ftuA +a<el| 

K(^Sl^ L^ ecj 3/11 !^: 2(ad| jtMJYK^ K^fi^ \\ mfpi0iiik^ \&^dfi KC^($ !/ 
ao^d^ U OflJI U jS^L^zhp'k (^ +d(e[| K|>^! La-li^| Cp'^/ apdl t^Oiil (^!f 

. ao^dl IjR^jlSJPJ + c|^^ d| K^ai !JA (^Ofigdl 

2(&ll 5 LpefA/ (E| (£^ + d(fil| ^(^RLfA yAl LXg[2 jSELf apBbzt Btl2(&l| jtMjapBb^hak - d' 

. 'I ($!fA2 jeigLf : +a<fil|K:f/^' (CE) qg a2X d|+llp(^d| 

fiff\flfil«Jz 

■.^ (e&+3(e[| KJ/^ \TA]JyaEJ? I l22(ad|jWji dJOcK-flrii^lyaEJ? I EZ - O 
[Ml ftfA H2ra"d| K&^Yd^ I 5+#Bt f T oA +|$T!/A tzMBf ^(^!/ I 5 K^(^ Lf (U 
y2D'fp|d^+al^|+a<el| [^!f (ce) qg aET d|+ftp(^d|2(&lz^ (^ \f^^ 
a2X d|+llp(^d|2(&l^t|$T K^ I 5K^^ Lf ' (cE) [^ aET d|+Flp(^d|2(&lz 
2(&l|jtMji«l3<K'£]rLj!|l H^jydl U'f :fe^d| K(^^d| I 5+#Btf T 0" (Ce) ^ 
I 5 + #Bt f T AD+I^T!/ AD+zMt ^(^!/ I 5 K]2(i| Lf L^ +llp(^d| fl? 
LP [ZgCe)AD(cE)AXce) D^^ d|+llp(^d|2MJi 1§I ftfA+:fe^d|K(^^d| 
'I ($/A 2 j2l2Ur : +d<e[| K|/^' (CE) qt a2X d|+llp(^d|2(adzp. (^ +ftp(^d| EM 



c- Zif 



(D3) qg a5T df:\fp^f:^(^ z 

lS(&l|jtMj^(i3KI^SiJ IJg[^Ce)A(cE)A(ce) D^^ d|+ftp(gd|2^l SecJ SJ 

+Ilp(^d|2(&l^li23h0ol l^AUL^/c^dlliljYnAlzyc^Yc^ ^(^ftfAiyOfo (Y) 

. 'L^/(^d2(dE)qga2Xd| 
qt a ?r dl + PliX^dl 2(ad^^) y(^ U!^j + !(^ I 5QceTd| yi^MiJ (^!f ^z!/ (Lg 
. I lgd|l [zz:|5a8t6c9^urjWjL^\^li2:V(^yaJif^'(ce) 

ydl . 'Lljfflf f)Q(Z" (de) qg a 2X d| + llp(^d| 2(^^ d^LJ 5/SCS Szft p. LW f^Z (P 

. \[]^i2fi[[\^\fp^d^Y^i^) q^aST d|+llp(^d|2(&lz 
\S[ (S Ljij^fk^ aa (de) qt a2r d|+ftp(^d|2(&l2)(l5L|.J:li ytkl ftf +a(e[|K:f/^ (uNi 
jWjLJiiaD' I iQ'ed" L^3<:)2|^ idiO<LJd*^/^ II [BZpT dl ^ U+^C^Lf H2Cfd| 
L^p8#(^[ll2 (e&ll It;^ U+q; C^lf II [RZ EZddKD I Ig'CdKD LJdK]2|^A 2(&l| 
^(EfeEI|ya[J| K:f/^ ljfMjyLrPk|| !kfZ (e^ 0+ Wi^o K|/^+a<el| ^(^RLf 
Kff^ Ijtt^j^Pfpt lAffidl ^(f^-dl I [Z2(&l|jWji l^(e| U2(^|M SlfgfA/ a 2PL)r 

. ((CE) qt a2r d|+llp(gd|2(&l|TiJ2) 
ihl5l4l ftfA Dfn mdHfifi ^(^%l| KudamiHiai ^(^ftUA ^z!jA+d(e[| K:f/^ (/^ 

:Gffi| (^H !fi?.(de) qt a2X d|+llp(^d|2(&I^Ii2Z 
(^523 hl3l4l ftfA 2(&l|jWjLJd2eC' I IQ'E" L^3C)2|^ i a5LjL^ yflcl fy= ^e!/ (c) 

.2(&l|jtMj 
Ad Lj2ra"d| + \^\f DfDI [22^jaiO< [Ml I^A U2(&l| jWj L^^dOA 'dd" K:j2|^ (D) 
C^ nii.jA L^aiDZiJtCf K]2(^ IMjA[llS(efelj^Bt>^l2prd|/2DIZ(Bb| 
. DfD [Zaai[ji|K(^%iet2PLf [MllyacJI^UDIu! L^/ 

(^ 2feJ|+a<el| K^fi^ LJili F§A .^fc(^ j2ELf [Ml ^ +di(e[| K|/^ I [Z2(&l|jtMji I05 - d 
id^LjLJili ytkl ^ tdiCefl K(^ftUrA+3(e[|yAT LfA ULa-li^| (^ kl ^ + WiAo K:f/^ 
U'2hl^FBU(^j2aj[MUI fy=+a<M|K:f/^(8fe. (CE) qiia2rd| + llp(gd|2(&lz 
qg L^f^!(g[H !t;^(U' y^|!/ KdSlfef IJ zhy;tf 2(&l|jWji(l5L}.J:li ^fkl ftf +ai(e[|K|/^ 

.(CE)qta2rd^llp(gd|2(ad^(l5L|.J:li (Mj^f) 

.Ij(|a2-E 
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(D3) qg a5T df:\fp^f:^(^ z 

U 2zDZSaJ 9^(iffliJ+d(fil| K^fi^ L^^l^l^p^T (^!f UaaPLf 2MJ| U zhl^ ffi: - e 
qt aET d| +llp(^d| 2(&lz^ (DC) qt a2X d| +ITp(^d| 2(&li.Jd^+ L^ fe H^tgecf SjA 
I EZL^g/ (^dzJT (^!f K:)2(i| LfA I mS^ 2dna(g[i[lE(e&e(j5i! Lf|ood3C(iSKI|ce) 
+T (^ +di(e[| KJ/^ I [Z3 hljka 2PLf 2^d| IJ zhi SLpefA/ ^(Etel| U zhL|B|| !t^ Y«2I^ 
.'tr!jtfd|+ai(e[|K(^ad^||Aj|3m(e[|[^!/l 5e(j3jr'(ce) qga2X d^llp(^d|2(&lz 

+a)(efip\^LJ 5f !(g!^ kLJcfil ftf +d)(e[|2^ ^y*\^DC^ ^Z I ESCadlJWji H155 - E 
y/SPP/ Oal ftf ^z!/ Cffi^ (gH !fi?.+a(efiCfte^z!/ 1| [RKl^A (e|+d<fil|K|>^+!pB[iM:&2FD 
L^izf^l La-lr^l ^(q(fcU ^ +a(ef2^ pQUjiS^Z^DE^/ U j2£U (^\D(iDLf 2|2d|/A (^ 

. g^^LfAx(a^|Ax(S&ra"d| 

L^ ySDa2Fad(efijf!iuP[:f(Lj 5f !(gia(el|2^ fAlJpy^aiPDC^ ^Z \^ ft lffEfcl^20 1| (D^j - e 

K|>^ + !p(B[i2^2ra3(efip\ttLJ5f!(g^ (U 

K:f-^+!pBb^«0I^A:&2FOa(Mip\ttLJ 5f !(g^ [Za2f|d|L^k(efe (Y)A 

+ [30$Q(Z +^kl 5+111^ KC^2(eEfia-li^|ap Lj^!Af)z!/ O02T I 5+0^ 2^ +d(e[| 
2PUr 2 2a/ yd^ tdiCefl K]5^ +!pBb^«U L^ ySDa2FDf^ijf)iuSDpL| 5f !(g[) 
.(N^jCljt3^ylpf}2!/y*yLrP L^^T 0p^Z] SyA^pcg^zDZ 

I 5apd|l2q: pK(ElJ3| L^Hfcsq^kU 2^^ Lf a^(^L^i2q: p+a«# l2ISyLfP 

. aa/t dSj^(tCf 

i$}LJ !gf lATi hy»oftDHH|f)z!/rAj' AJid<e[|2^ fAJf L^kCefe (fjA 
^+d<ef2^ pQUjJia^Z^DDSt/ U 22lUlf/2DY" 12|^ N523R5l§a^f f}z!/ 1 Sy/^pp/ EMU A 
jWji d^LjL^ yfo hp r^ [5p^ Lf ADKCa^l k^K(^^d^ LJd^z|^| La"li^| K(^(fcU 

.2(&l| 
2)2d|/A(^y/SPP/ l3$pL^jl^(^$$Dft (^kEKB'E" 12|^ (^E3hl5l§l ftfAa2PUr f)^z!/ (8b 
y2DIC(S&ra"d| L^izf^l La-li^l K^^U ^ I !(e[| 2^ flljp DSt / AdG^ZU 2^i4U;(i3Ur 
. 2(&l|jWji(l5L|.J:li ytk^l^j^Cfif^kOaC^qi^^LfyflCKCa^l 



(^kLJcfil ftfA+a<ef£^ pQUjydajODC^ 2(E^ ia! +be^:d|^z!/2(&l|jWji(^jLJ:li yfk-cC 
y^DHJ e" 12| 5(g|oEfA/ A3ll| I Ha diCMl K]}^ + !p^^ SO L^ A:^ 2FO diCMipi^C^ LJ 5f !(& 
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(D3) qg a5T df:\fp^f:^(^ z 

K(q(fcU ^ I !(el|2^ pi^ aS^tk^[S^f U 2^t|c)Q(z!/ mv^^ Sy/^pp/ LP^:6LA '(P e" 

:(^f+ L^p2A^W|l l^M2(&l|M 5+a(t ^(^K2| d^C^^ k - cc 
\S-\i^\^\nhf^a ypM IcMa^a^A La"lijzl !(M^TDLa"Ljl IgapaofjZ aDI Nj :ia>(e[|LJfiJ 

.aEPD 
: (eM=6yT T^TI^j: ! !(e[|yT Lf 
+$|Lj 05) 

aapaa"ii^^#Bi2/Q(o ip)(Y)ySD 

:afp^ia (LUAd 
. aaPaa"li^l^2Pd!(effTm>$)LJ2tU (c) 
I [Za_^l<0^ YnAl2aaPaa"li^?diai(el|IC(^ftLf A>3(e[|yAT Lf+!p(Bbz (D) /fiD 

La"li^|+0[pJzQh2Lf 

I !(ef^TmfllJ|L^iCM2^aEffi!p[Bb2^a2FC»2Chi^k[Mfp/2c^ Hra"cl|D) Ad 
U IJ 2|/jWA.(^La-li^^T C^lf + Wi^^o K:f/^JdiCl^ffEyll£li2Pcf 

: (eglj^:6 W alANj: M^CW 

. a2Paa"li^l !92Pd !(effTI^$)lJ| GI^Z (c) 
Qh2Lf I l2Z^kO02T YnAJ2a2Faa"li^?did(e[|^(^ftLf /2p/A[ ur+!p[Slz (D)/SD 

. La"Lj!|+oCpi2^ I 5 
:lj4:*.(^La-li^^BfiyQ(0K|/^"5r^kl3ift?AiK| f}z (Y)yaD 

L^2^^ [2^ (gJNIjqMzkca^Blla-lr^l- LP(^kfp/C)- LP4:fiA^(i:&-d|2^ L^z(c) 

yTT:)Cf}lJ|L^K'M2^aM!p(Sl«2^a2FDS2ChJi^k- [5$pA> CK| +|ra"dz(D)ySD 
U IJ 2^!/ jWA (^ La"li^&T C^lf +#Bt i'^O K|/^yK|3cl£j2Pcf I !(efz 
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(D3) qg a5T df:\fp^f:^(^ z 

. (^ftf y^ q2P fEhha-li^fAl'D p^ 5io!/ ^t56f)Z aTJ Nj:+WiAo^ 
+ [^2!/ Mja D)i9^ 2 jeCDL^a^a^ + ^ kk^J 'P/p[S)(^qM2Lj^cfil ^ + c^g/ 1 Nj :l!pgf Ic^gf 

. 120 L02i\Lijd^ij?l£(!/ L^il^ii EZypI^ I 5 

m\ SqS^ fiA (CE) qt a2X d| +ftp(^d| 2(&li.^2g" 12|^ I S+dKt \C^m cl| 2 «2l< EBz- cD 

. (CE) qt a2X d|+llp(^d|2(&ll 5pBfA/ 1 l^|I ^(&l| 
I KMigaftLf/CJ IcMlyT u! H[D|d|+^ 
y*ID2j(Ba^a<el|yAT Lf 
2KE|l/L^$(f^Ur 

I [It l0#yfHJi|«O 

P^adiofeur 

+aPd|+BI@id| 

N^EMa^fpjf 

i (Ifj^ Lf a^(^ fo (^\JD^d| K]2(^ Lf 
^(3#d^U/C2|!/ 

\^^^^Hj WS'PCJL^O L^ # aDI EZS ft)^ /SD'f}Z' U^ 2(ad| jWjl 5i IDZ - cd' 
LP4=6I OD 2G0n| [Rfliift - l2dM2(a^D)|L^6UA> y^ 2(2^2j2Cu! L^^^+OLrJA 
mo&K LflcEfd^T t?aLpLj^da+3(el| K:f/^A ^z!/ L^Npg ULWt [^EyhJE5E55 (|& || \k 

. \ dd^o!/ K#1/A i $fl| !/A K^ dip. ^^!/A 025Jr 2(&I|M S'la-l^^Urt: 1 6 - cO 



5-25 



(D3) qg a5T df:\fp^f:^(^ z 

W M !(ef^T # (M=clz^Lpjr 2 aqf k+diCefl ypCf 2pr dl EZL^I lA/ 2 j2l2Lf p? - cd 

LP>a<e[| ypCf ^l^jl^(ef$$Eft tc" 12|^ I SLpBfA/ ^(^zftf idOWLJPLf 2pr df^Cefe - cE 

. ^|y)AC15)Li3(tLjS^!/ 
: afp^Wa/ypCfL^FfcU 0? 
. a2Faa"li^z2Pd !(eff'Tm>$)lJ|y$! (c) 
+0[pi2^ I 5lj4=kfpQ^ YnAl2a2Fna"li^|dia<el|^(^ftLf y2D/A[ Lf +!p[Bbz(D)ySD 

.2ffd| 
lj4:ISUNp^2prdMiT(^!f+#Bti'^aK:f/^"5ypjr+^k- [M&?A> [K| L^jf^ (Y)A 

■m 

K|/^L^£^f|cZ QI^Z 2pr d|l EZ^qj^^ftf LJiliScU Hra"d£^ +d(efiJPD (c) 

. Npi2pr d^T (^!f + Wi'^O 
yl-D^lJI L^3Cll2^aM!pB[i2l^a^f U2pr d|+q:/Mq5(^k[K| +|^dz(D)ySD 
U IJ 21/ jWA Npi2pr d&T (^!f +#Bt i^O K:f/^LJd^l^f|CEh£Pc5 1 ICfifz 
P(Z (^Po I 5L^kl ftf K:f/^ Npi2pr d&T (^!f +#Bf i/^a K:f/^LJ:liFk 
. Npi2pr d^T C^lf ^Wi'^O K:f/^ I [qtdlQ^t'^CEt u! 
I 5(efei#BI2y^0 Ljpr^ (Y)A(15) I SLpBfA/ Q^!/ r^PO^U aft)^ W aTXh^LA 
I [qtdlGl^t /02turi IQ- apa<LpLJcm> apa^ Hra"didi(efip:L^£T(lSq|gftLf ||!k 

. Npi2pr d^T (^!f +#Bti/^a K:f/^ 

LJpCf 2j2UDpoU app^gatf ^+#Bti'^a LJPA I !(e[| gSftLf L^&lf afidI])|)LJdz- ce 
+ai(e[|yAT Lf yP^cMmypLfydg) 2PLf 2 2aDZPd !(e[|'Tmi$|ll| QS^H^ d^ +a(e[| 
yd^! ioopphqpL^f^ldei. 2pr dl+ocpjl 5LP4:kU ft?0Q2Thydg!/ydia<e[|K(^ftUr A) 
I d) Npa2FO#BI2C(asAc/fiDe(fclC(asAc+®L^3a|li.jfT o I H^Al a!/ +#BtiAo Ljp 
2Pd !(eftTm>$)lJ| [a^E\WJ!^i.j^cfiUI ac( KCaaA^ || [aHl^ift)icW2pr d|l EZ 

.2Pcf2 2a 
La-Lj!| tdfeffili 5 (^ k I 5 [^Eyfcl| ydi/ Aslj U) iM (^ ^ ^ U+d(e[| LfLf 2r|n 21^ - cE 
\q^ U zlT)| (Bqp^ y(^!f y^j I d) M LJlA Lfl)?^! iM y+T!/A 2r|n!/ W (efai^A 
\qfi^ \J^(^ (fibrin I 5^(^ftf LP^:k($pU9+ WiAo! I iM y+T!/ t?ai fy= +d(e[| 
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(D3) qg a5T df:\fp^f:^(^ z 

I 5p$Dl©tl^yCff0d£IE#l1|£ia^^ (M2pr dl Diiaz^ l2(Bct# D)| Lf ^^ftf 2l1al< CU 
gpe^/ apT dl L^lj^IQZLpi Sid!/ (^ I CH</2DUp$D®|l1p/SDff0dl [qfcliJ^^^ 

. p$0l©HB^^afloadicq!l^L^dziiS(^fEh^^ 
a-DfiO^jLjyUIil^pr cffiS^ 2(^ io (^ I Cad fy= +a(el|l|pLf M^f^ \\ \P^ ^M(.{Y) 
I fo y;fclMy(^!f LP(^*.(Puttable instrument) y^2(^ iaWEidiJPJ) EPd !(ef^TD 
yCfifeff NjaPc5fltioSD2Tad^ (^1 EZSaPLf +d<e[|yA[ Cf /2Df$}ll| aa^$Dk[M(efe 
^ (^ ar#y#2(^ iohiBidllp! I iMv+T!/ WCefe/W (|>iyf ySDyTl^ur 
(^a^Lpr^ypCf ydi 2(^!/ fAnAip & Uapr dlyAlILJdi^lldl+T o!/ I p^ 5 
U 2zDZIHt ypCf LpNJtipD I 51 l^2PcfyT'DaTM>$}Ljyl^a5^pr cl3 EZ^EPDiadz 
lflood2^ 2(i| Ur i $fl| I CH<fpUy(2£l|ya|p I EZI !(e[| [ptLf 2 SePcC^SS ttlJl^y^Z 
I lai I CH< ft?+ai|(iif KTBTL^I U zl7& ^(el^d^ (unit trust) 2 p^/ KfoM i ([fJ^ Lf 
+»{^d^$}Ljyl1|£lzKfA aDI 5 U D)#ialE T o gpB^/ I 5io!/ (epJZU Adc^ T a 
yli#U I ICefa^aft^ 2 dqf ftf L^ll !k L^I?2!(ga 2p[ d| yAlTDfc^b I S+dpi D)f^ l^ 
I 5f I 52^ftf ' y^Dt T a!/ I lai Ho^ cllyAl Lf +#l 5f " y;tlaaPK (J /Sog^^; 
I d) I fy= La"l#a(el|[p|!/Y[:pi S'Unit Holders f J a!/l Hg! Hol^cllyAT Lf +# 
L^^l Ifij: ylr#LA (2 p^/ KfoM 2^ Lf i $KI| U zhy^dg (^ D^^d^^Biay^o (Mj 
I ftf K(3b:fcLf y^a^AJjijili fk(M zCf f T o I !(efeLp06ir Al +dSJ gK^^ ^ qp'^/ 
.2 «2ftf jWj(^E3H13l4U I ftf y^lDET feDHHt ICfWALtt WiAo 2 Szl<(^li23 Iiljl4 

W+^ ft aEPLf +a(e[|yAT Lf /0$)lJ|y$Ylqft Qoerdia^ io!/ II [RtU La"l^^ 

:y(i!|ya|p I BZJI !(e[|gaftUr2 S2l<h523P04q^Ur|| !kL|BUaft)^ 
+d)liq|Lf + B^I B^AlolJ+bteT y;aaf|P^gaft(gL!L]^/ 1 [Zaa"li^|l2f)dl ESDa ^ (U 
[ptLf I ^Bfj 200!/ jWj U+d)f& +ja^j L^^ !/ I \M\^^ I EZ/Al a!/ I Ig+n^^lf AD 

. LJpCf ydg! a fp^ i o!/ LA l^kf^l^p^ 
M^fi^ aM)W^ Ur I 5[jp \l 2((^? 2PLf 2 2aDHluli0jL5O2Tda ft)^ W W^(Y) 
.2Pd KfifflTim^llJI Gl^Zyirift 0^d|2^ io!/ 1| [RtU La"liJ!|LJ&f OD 

apa<LCePd !(ef|'TT:m$}lJ|SRhafp^WCArLJ !9af|8T apa<UI ftf+ai(e[|Ljpj! Lj^cg-DC 
:y(2c!|ya|p I [Zaj(^i|rflA(^3C2T yCfP LJd| It;^ UWCAtLJ !Ql2T(Bb2^ +1^^^ 
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(D3) qg a5T df:\fp^f:^(^ z 

[E\^t>S'k- (e^ qs.- (efe N^ kYnol !(ef2^ ^ftf +a(e[| IffLf LJ:li ScLpLJcfi (U 
yl tm $) in y»ok Y IrjSc LpLa"li^ZJcfiL^ jl#. U LJpCf Lp(^ I S/^DKCasAKgil^/ I 5 
. ^^fy=+a<e[|LJPLf II [RZHafBI !(e[|2^ ^bRQ\^ kiSO L^ qSEPd !(efz 

.apd!(ef|'Ti:m$}Lj(c) 
sa !/ y$WL|Bapd iCfifi'TimqiiLja^z osx !/ a fpiif gaaur La-ii^|i bz^ou fprfLjdi^idei 

a/^ oSm^f ^r|n L^ oipjr ycM LIByfAJLf y+IS.U+$|lJ|+^ftfU' 2I^DJt Cf i SO L^ 

. ('K"l2|^ynj2) . +$}lJ|+^ftf2(^y|lfl EZ 

■J Gd-^fxqfAdggHrjqFKifi^r^i ^tjfspjoimm^ 

\J (^\f \^\£$if^o Kff^DiMif k:GS^Z\ Igapaofpr^PndzqS+^BIZAc' LJPf}2!/2l1a6U - K 
i/^0 K]5^^DfDLJdffE ffit//^[3|Z afp^ W/SKo La"li^Z^6LpLJcaUJa"li^M) 
+^d^^//2D(^Zycfe|||^B^iyO(a K:f;^+!pi/+cl|!/L^kl ac(hil4S}ls2FO#BI2 
^22^^fll2^+#ma&)^ gSiLf yCfto!/ II !t^ WLTl.Jc».afi3^ g^ 
2^ y^ La"li^ZtB?i/^0 K:f/^ I f^ !/ 2^ !/ 2^ + 1^4?(^ I 5 K:)2^fE)|&. ^n ^ 
La-Lj!|+#BI2/^aK|>^pa|ZBZC15)||!k+a^iJ^(+d<efiJP24 /Ol^lz^S^ Alg^ 
I 5+^dia-li^|+#BI2y^0 KJ/^ca^Z f)Z (Y)A cCC y»ll^l$}Ljfcl$! \dSjii I 5+»Cfdz 
A I fo La-li^|l EZgiSf^ftf f)z!/jWj2l1^. (H;tliqi«)cCQ Y^Kf LJdi.^i.M+c^ +cl$!/ 
L(&l OD U+#BIZ/^o ipD2l1ak LA 0(^02/^0 K:f/^pa^Z (fi^dMXa"li^|l EZ^noL^ 
I 5LP<^6u5|| !kl [M]fflg& Uf}H!/ +^ ft +E|^ (^02/^0 K:f/^Jd^^ifE [^^ kLa-lr^| 

K:f/^L^f|cDdf|cZ (OS^/ Aj) Gl^Zi^o [^ Nift ftua-li^| CSpc f}Z y+ +#02/^0 ypXh^ - CD 
2PJ !/ DJfUr 2(J^ L|5Uy(i!|ya|p I [ZZU2Pd !(ef^Tm)Kll2^af}Lp#l1|3cl^BI2/^a 
fjoodSE^IIlil^DflcDd^ yl^Sia-LjII DfDLJdfjoodfjcZ C^ io 2PUr 2 2a/ I C^a ^f 
+d$!/ 1 5K:j2^ II \mfm^o ypi^ L^Sz!/yl(#LAU+#BI2y^0 ipXIfeoUKJ L^^K2^ 
/0$)lJ| I [Z2fi^^fh£^ U I ftfA iA !/ I 5Lg# 2(^01 5K:)2^ L^ JM1§ I ftfA f}zDZ!pi/ 
(^ZDSai I ftf+#BfiyQ(oK:ftefZI E^C^^/yO^EKI I ftf a2PLf +a<e[|yAT Lf 
IAjz!/ y^tf (^^/ [Ma(Bb^aD+ Wi^o I Ig l2T(Bb^ (EF lA U f}z!/ +^ k p? (^^/A 
a(Sl«^^#Bf i/^a LJdi:(2P6(fi|U(La"liJ!|DfDI Eai^ ADYA:i=d£# 2dl.j+[p:(d| 
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(D3) qg a5T d|l[^d|a(^ z 

LJPU +!pi/ +cqa/ I 5K:j2^(g[2 j2l2Lf OaLA (IjajET [5£(^ 2dl.|Z%l| IAje!/ y^tf +Z%Iz 

CP^LJ IgEPd Kef^TTimqilLj/lllicl^BIZy^o C^hia-Lj!| I EZ^ftf L^ F6a ^f f}2!/ a fflo - Dd' 
2^ /SDUy# Lp^ga^ ! +di(^/ +0^2/ +!(^ I 5^ U+qp^ Lf +cfDZa(^!f \dSji(^ Kef^lSftf 

I !/^2j2l2Urfl?^0f$|Li/l1|il^BI2/^O Klf/fe^! ync^f}ZYnAJ2lia-li^|W|| !fi+a^ 
+d(^!f \d^f) W^i N^Y^Lp^9[Ba(CE) qt a2X dlfi\fp^a^z^] \^ [ptU& 
+llp(^d| 2(adzp. ^U I !(el| QSiLf I ($> 0^ U+Wi'^O L^fff^ to^^ Lf +cfDZ 
I 51 Kefigaftu! +«F$lf +cqa/Y»libLp(^[KbQ^t LPfhflz!/ I Lr|!fMU(CE) qg a2X d| 
+I1PIL0J !(eff|g^ C^Lf !9(^BIZyQ(o K|/^pC^! afp^ La-li^| W apa^U+Wi^o 
ia Nja a ^f aPQr 2 20/ I \2W^Y6I|^Y\(^S^ L^h I fo \^^ Lf +cfDla(^!f tc^aDZ 
(Mj [.^\i^\^m^o K^fi^D^O 2PUr 2 20/ I Cfeoa t:lf Y/^d|y^2(^ : y(^W^ Lf 

. (KM2^24 yPfclz 

K/opX^^d^ DEt / ^^Oa^^i «0 L^ N^ ftM\4fi rap^ f}Z y+ ^^^ /OT -0211^ - DD 
[a^Z\JNIjqM2ka-li^|rap<f}Z y !t^+[m.JjlUa2FOa)(efip:^^aPLp#l1|3cl^BI2/^a 
. Y^Sf L^iqifeCC+cqa ^dij^:^ NJ^O EMa f}Lp#f^^BI2 yQ(o K|/^Jdf CC 

^^ LP4=kl ocfhi^ k/SD2Pd !(ef^T'D^$)Lj[a^ZUa"li^| [3^+a(e[| LJPLf Y^M LpLj^cfi- Dd 
N^l IqM/^^ /^/Ip^dd^^+aqtdijpdD^ l/^[pf A> I fi^\\(S]5\\\^Mz 
I 52^ y;tl^| It;^ LJpCf ydi^ 2pr di.^^ [^zykiC^jUiEC^ LP^:^! ^A (Lp^dd^^ 2 y02D 
k)\Mtu: !/ ^(EfeEJI y2DLg# 2^ k)L^^d^ 2(t'D2TadMD+a(e[| ij2^ +T 2m£Tadz 
ym2^: dzLPi^o LA . y(e[| 113 I !9+ di|$d| + ftpLj^cfcl S| /SD2pr dSla^t dl \<:W^ 
^ftf (^k+I^OiiJpCf t^kAJ 2Pd Kef^TimillJI Gl^ZYlJif^ iSaiio!/ LfpLf || [BZ 

-.pgC^^: d|l mM^^ V^^ME>\^{Mz 
A>$(L|^kY[D^LpLJcfiat^+Lr2(i/+^l^f TPdi-^izn!/ IM^^^ LJ^oEDz 0? 

. (gftSf^ftf ypCf yznk+I^ChN l^p (e&Ajapd !(ef|'X'aCtl^ 
jpZ (e&Aj 2Pcf I !(ef^X T^^/'^l'u^l-jg^Lf +^ R:\£p[ d| DiiBZpLj^d^ L^i.^ (Y)Ad 
. 2pr dl+QBT k+!(g I 5q5(^^l^ LfpLf yznk+I^ChN !k 
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(D3) qg a5T df:\fp^f:^(^ z 

ySD^^TDLfLf 2lfeE(+$}li0[DJtCf yfl^/ i«0 L^ /CJpLjC^ k+# 2(^ LfLf ycM 
. \^m^o ipi^kLp Igapa^ +^ ^ K]2(^ yacJ? ^l^j^UgEfiSf^l^ 

Lj^ca ftf DJtQrac^ i/^o 2{(Sf^fy=2l1akl ftfA+^ftf K:)2(^ K:fR+|ra-d|+a)(e[|ipjr+[m.Jdz- Ce 
ytkUy;tl^ . +$}li0£pr cl| [jfDHp[Bb^^ L^ /Cf|Lj(^U+^ ftf 2(c^ (^iqMzBpT d^Z 
+T (^!f +#Bti'^0 K:f/^yl1|£li !(ef£^ fUjuC^ /^Dy^Z U 2h£(&l|jWji(l5LjLJ:li 
yriJ2) a2Faa<efiJpq:|^hM:f}LjCi[ !(ef2^ ptjC^ZiSO L^ (egc^kLJca & La-li^M) 

(DDlcT^PDcie'aiEffqFpIR Ulfl 

L^ Fk ^l^ jl^ (e[$$cft \^fi LJpCf 0^21 Gpi^JlCCf^dl 2^ L^^3(e[| LJPLf 2pr d^^ - CE 
K(^^ yOdjCef^Al # +[:^i2AT hK(E|d||| ©2 aqf kDS^ . ^3#BI2yQ(oA W ^#dz 

. 'ed"qt i2|^p.+#Bi2Aa K:f/^p:ma(efz 

I EZ !(fi[£|g^ CAtlI !9apa<(15) I ftf {&S^ LJpCf K#d2i[:^i2AT h2 j2aj(gda-li^| rap< - Ce 
Kpj!/ L^y(2£l|ya|p I EZ l^kf^^fm^o 10 !9(^k2(^ LJpCf ydi ar^(Y)ALa-li^| 
2l1akLa-ygZ$(i/ DJfUr LJd3Cll2^f|cZ I !9(^fl:\J(^ CS^LpLj^cSl ftf ^GSlf K:f/^ /SD 
I !(eff^ yAJT UL^ (^M=df ^azLfLf II [Bpdl|BLa-li^|2DL| nJiA LJjl Of li£di3(efiCf'^ 
LJpCf yd^ Q#C^D2(^) f#BI2yQ(o Ljpi l^A(2Pd !(eftT'D^$|li| [3^2 a fpici (f) 
apj Mjf SAJT 2lM (Lf|oodldi# l2eyaP La-li^Z$i(i/ DJfCf L^^ll2^f|cZ I \g^^t>o 
k>^ DfDC^! ^(B^ A 2i:hd| Sa IDE^O^^ ipXpT U HP^e&iJPJr II [Bf^^P; U 
U 2zhia-li^|rap<yfAjLf y+ I 5hipN5MU(^^LJca$!^ DfDC^ ^(B^ ! L^ip2fp[ 9 

. (ftddl 5f [:^i2AT hi WiyQ(oA^(^ftur ^#dz 

I 52^Zh^ y&jFfDEHt ypCxg^T (^!f f tB^i'^aA ^(^ftLf ^(E|d^»l1bfzn)2d2MU - dC 
I \aS U zhu^ 1^ f sndi^^ y^ftf ion 2(e&i.J jpT^I fo y^ io +1 2(e&^(efef 
fd)i£Lr!/ K:j2ffilMH;tl^[lltfpY($lJ D)i9^t^j(ef|^Lpa2^Lr!/ LJd2 d Di^l od LJPLf 
ft?y»o^ y(fifef L^ll !kl 19+5? U(gJJ[j5|Lf I Hg 2 [Mli.^^ft?l ftp^y»aftf L^ f nKEj 
L^ IjtCl fo ^^fa^diC(^%l^! afp^ La-li^l W I |l#.2Pd \gKp^Lii^ m> 
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(D3) qg a5T df:\fp^f:^(^ z 

+#Bt i'^o K:f/^pD(8fefd<e[| ^(^ftLfAyAT Lf I ($>(CE) qg a2X d|+ITp(^d|2(ad^AI3^ - dc 
(efe N^ll !kl [M]ffl§ei. (^l^yoEJ? q2P fEhia"li^|yAT'a 5+T (^j I IHbl fg= K:f/^ I np 
+cqa/ ydEll<[Kb+ Wi^oA KC^ftLf L^h^dl+dKefl Ljfu! +di^ +«F$lf +d$!/ ysAcEM 
Ip! +!pi/+cq8/LJdiC(^ftu! f|cDd|a^q2P fzhfl !fi?.+Wi/Q(ahi[10|C2n!/l Ea^holl 
\Ad^i^*. ^(^RLf LJili ^p5(ynzd|0pE^ Lf ac^ ia y;a^^(i:&-d3aL>d|>(8K(^lpu 
I ftf +!pi/ +cfDB^^dl !AJr 2 jSELf fl? +#Bf i/^oA KC^ftLf L^SAJ|+«^/ Olt 
taDHMd^T I^JW ^#d2i !/Cf 2 jSELf L^ a-l^LAc^piijpu! (Spj&gLJd^ L^i.^ 

. ^^kJ&^ 

{Q^m^dSjii p$cft\ElCra^Lp$(^ DfD Igy^ofD^HPf KJ!/ 2p[ dl EZJ^no'dc" [B\^^ - dD 
L^^ dA+!AffidiC(i:&-diaq| !kl 5(e[|)y;(ete^U +!pi/ +c^/ 1 ($>i«0 L^ [ptLf LP4:dz 

L^l !(e[| ggftu! +!pi/ +0^8/ q2P iSO L^ \^ DfDI IgypCf y»ok2(^ I 5ymi ftfA 

. (^p\it^d^a)(e[|lp! +!pi/+d|!/ 

KJ/^ II [RZ; 8Z [S&{\\^ DfU (^T C^lf +#Bti>^a Klf/^pC^ lpShia-Lj!| Kdpjt^- dd' 
1^ + nl^ 2J^!/ '^DSC^ I 512(^ /TO8 a a\2 j2l2Lf aAio U A + W^ 

Ad+Z%I| +d$!(&2 jgELf [m #)D^LfA DJtCf || [RZ^hiZAl^l LJ:li L^k a2FD 

. \^\£$if^a I 5l2T(Bbi[p:(d| 

I S/Odi^dEllYCpi 5(eg|| It;^ La"L^| (^\D^kl ftf \ l^!/ DfDL^ + IMd^ hfiCj a/Oa - dD 
'fdiCefl [^!/ U 8Z" (c) qt aET d|+llp(^d|a(&lz$fe || \m^ [^!(g[*|ad| ^(^aJaif 
ecj 3j:g[rapk(^+|ijZ am2 jeUDLJd^T (^!f + #Bti>^0 K:f/^pC^ La"li^| K^i^S^ 
. 'f pjz!/ am2 jSGLf L^ ecj if' (cd) [^ aET d|+ftp(^d|2(ad^ 

^ftf yMLP4:dzfiDf d<efijp\iafigd| 2j^!/A e^A e^ ^(asM ^/^(g[2 jSaJT Oa - dd 

. (^ 
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(D3) qg a5T df:\fp^f:^(^ z 

[Kb(V(^ yojif^' (Ce) qg a2X d|+llp(^d|2(&lzp (^ \f^dfi m\ m V^ Cffl^!^ 
ypp/YJ2Lrhi[ll2l2ddiaDC(2P fzhidSf !/(^cqh|| It^^+^BtiAo L^^Phi^+lliX^cll 

K^m ^/^(g[2 j2ELf Oa^ L^ j^(efi#BI2 Ac LJPC)! Kfiffl^ft^ +d<e[| LfLf Y^dbflcDO - dE 
EMNpZ U2j^!/ y^oe^ I 52 /oex d^QS^ LJpCf || BBiaai 2j^!/A e^A e^ 

1 ^ljJ<(^ d^ K^fi.(4 yd|(gj!^ jeaJT Dfti ftfA DJtCf I EZB^ ^(asAhS j2£Lf 

[^k)\q^^^ u^imd^ 2F^!/A e(^ag[2 j2i2ur [My;tifiei uKJDzip0[^/^ +|«o 

LJPU +!pi/ +d$!/ I 5K:)2^ft(g[2 jSELf EMLA i Wi/Qfo I 52^Fj: \^m^0 Kifi^^(& 

Y(iDy;fclz(^T C^lf +#Bt iAo K:f/^G93;^ AD2p; U \^^ &$(i l^k^ ydM (efip^ - de 

2 ai(|fiA []>$^A L^d^ Lm^i \-^^K dSEZ%l|a(Bb^a2PUr +d^!/ yciUTAydnl ftf 
iSOL^+WiAolrfclMI ftf+BI@Sd|+^^+llp(^d|[B^. atf ... +2C^YJ2LrA+Z(Bb!/ 
l^k] ftf ^!/ 1 5|| \^ (ypp/ YJ2Lr hi [lltl2ad3aDC(2P fEh2^ ) +#BtiAo L^^P 

. a2FT#dn 5(iiqkLj^d#LJdl^l ftfA+Bliid^^CBb^lfef +Cliedi^|| [R^ 

Lp! +WiAoAK(^ftUr ^#dl [Zah^didi(efijp:2pr i\iCI1@d|+[aib|+^IZ/sAc[M-dE 
[]Si+[aifcli.^2^a\iai£ldil1iglcl ftf ^udad|2 ^(M}K(^f:\\ [BZE^o ysAc+FlpLjI ^ 
Kpk] S\&^f:t>0Q \J ^k\i 5a2ro[jfDpqiA DJfCf U zhJSO 2 dj^y^pofA Kpk] 5 
. +[2i^^udzd|yd^(I3^yAal2 (^" [ZaCudzd||| EZEZ^AcEKBCpofA 

+#Bti Ao LJdl^PhJ[^ + IliX^dl ^dzl ^ + Blildl 2^\^\ [^d^ 1^ 3J Yno - de 
ypp/ YJSu- (Sfe'f a(e[| [^!/ U 2Z" (c) qt a2X d| +llp(gd| 2(adzp. || \t^ 12^ yCfP 
ypp/ + hSir ! I \^ aE^ LJili ^P5+ ^B^i Ac I 5l2T(Bb^ j2IZLf [M ftfA (^ai@d| 
[^ a2r d|+llp(^d|2(&lzp.(^ ecj SJ [Ml ftfA+WiAo L^idgr'Pd^B^id^.+aiC^lf 

. 'ypp/YJSLr-dX)) 

^(^ftLf I E^/^yd^g^pJ+c^ 52/C2X d^(^ k[M ^e^ ^(asAcU 2Z Lj^cS-BC 
^(asAA M' L^ ecj 3/ yLrP62(ad| jWj^(EfeKll Ig+SEF (M Uyl ^W ADa2PLf 
I S. . (ce) qt a2r d| +FliX^d| 2(«jl (c) qt a2r d| +llp(gd| 2(adI3^U || 1^= e^ 
^DL> [:^i2AT h^p/ + (^ Se^ ^(aaAA ^/^ LJdf+ L^ ecf 3/ yir ^LiobLf U zhj 
+d)i£Lr !/ 2QCf L^ ecj 3/ W'P^ Y^lt DMrP!/ y;tl£Air U zW 5 (ef^yces fjOq^ 

. 'ypp/YJ2Lr"(IX)) qga2Xd^[lu(^d|2(&li!^U 
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(D3) qg a5T df:\fp^f:^(^ z 

I 5(^ io L^ ffi: ip\iCI1@d£j^!/ / e^ || [RZ|^:k (efe || It;^ 2j^!/ ySOe^ I 5 

La"L^|rapfiA. ('(Y) cE" i2|^ynj2) ara !(eff'Tm>$}Li/i^ia"ii^|yA['a 5+q)iici|+T oi/ 

(efe ypp/ Ic^YEFI S+C^iSAT NfCf || [BZ ($>lp^9L^ +nKI$J^ /SDetoaDi; fehj 
. (c) qt aET d^llp(^d|2(ad^|| !t;^La-lij!|C^]ST I 5^d| !kW 

^atlVJjireDfgKrjxip^iui 

: (efe qS^UCefe +dfedEl|l 5+T ([£111 5f U 2Z4l Kef^^Al Kef^TTX^T (iS^cg EM - ED 
+^ fiA yl Lte jgELf /SoacBbl I 5f I (gT I HZf^ fg= C^HU (ei+ai!| La"Lj!| a p (Y)A 

. pcffALj^isgaiur 

+T (l£l£^n3hia-li^|rap<U U2KE|}f L^fff^u! y^^^^ I Kef^Tip/^kL^ +llp(^d|p?A 
.('dE" 12|5(CE) qg a2r d|+llp(^d|2(&|^) N!)eied|C^LfAyAjd|yT Lf L^ 

K(^ I +^(efejU+dSf !/ +d$!/ I ^\ m^fi ^(^ftljAyA[ Lf U 2Z 2(&l|jtMJY12^ -Bd' 

1 iceflpif /fip/Tip/^cgji^ L|B|| !kyci aA^ pafA I 5f aE^/fiDffit/ 1 5i o!/ La"li^Z 
+[:^i2AT hidKefl ^(^RLfA+diCeflyAT Lf L^^+ U 2Z [Kba2PLf yfAjCf I 5(8bUpofA 

. (^ftfA La-li^l pefAJf ;tl^f+hiCI1@d|f MPI/ yd^ 5fey+Tbei (e[|r zhL^ 

2 j2ajr L^ I 5f !/ U 2Z yd^[3i\2 2feJ| I !(el| Q^LfA I !(e[|yT Lf L^T q^l C^n92 \B^ - €3D 
L|B2j^ ADetooBiS j2l2Lf I IgapaoU +T 0t Q^nQLJ L^I^!(^ Uq^Lf kyyj U& 

a paofphilA hp j2ajr i IIP pjjidfeffill L^£^9l IgqSa ffloU 2K$f L^ia(e[| LJPLf pi^f 

.l2(^/TO2h2j2l2Lfl iQlMt^j: 

i 0^ dSE^^isn ^ C^Q/^DiNp^ A:f|E!f YnAl2Lfciga|ip|c( +T (pai C^HQi 211^ - Ed 
Wfp+qifif 2^ KU^i U zhi S. UaE^jtMjyl1|3cllM LJd^ 01^ dmSJgP i «0 L^ LJP)Z 
L^qng fAiAceThLfPDIol^ d|a^yM|3cli !(2^2 20 LJd^o^ dflM^ ft &^^ L^Z 

2iie6+T qaic^ngio LP oejA. +t ([Sic^nQi SLMio I ma^ t ig +Xj;^2j2af 

+d^f L^!f 2(feLf I 5 t?Lf ^ YH*^ 2 [M: ft? NJ Lpffld| 2 /02D!f LpC^ U^illp C^HQ 

. 2j2afL^|iJzDZ 
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(D3) qg a5T df:\fp^f:^(^ z 

i/^o!/ 1 \^M)LV^ LJdl !(e[|qp:UrAl !(el|yT Lf L^T ([SlC^nU t^plpia ^Lf -EE 
Ljfi^ aa^dzia-lr^l U 8zk l EZSao (e| I !(e[| qgftLfA I !(e[| yl Mimdfi KC^RLfA 
+1 acete+dill Y(^ I ^U+T (^^ C^nU 2^ ^^M) U Npipohi 0!/ fAiA LPU9U+ lA^ !/A 
Ad+c^/ I ocf L^iJ La-lr^zaqt dl +$|li| ^fc a;®: U pofA Lj^l 5+^ ^ C^ngADio!/ 

. Kq^ 
I (^" EZJgftUAyl Lf U 2Z Lj^pofALj^l 5+^ 1^ C^n9A»ci!/+12(fitea"lfj!|aA§(e^ 

+^ ftf C^nU L^a/ u+ ADftOdLj ^kLA . ^([^ftf || [RMj U fefficl ftf 2a^d| II \^ I +^ 
iAo!/ LJ&I & +T (pai C^nU 22l# II !fl I l|lp ia ^ L^fdSf !/ Olt I (gr I I2Z 
. a^LPfhi Nj(e|l Ihcfe^l KMiggftUAyl LMOiedlKC^ftLfA 

+ai(e[|iM Lf K(Mih\^i (^2(eteH^^(^F^AyA[T>^ ft tfjplLjgia-lr^l+aLJSfficft? -£e 
Lj^l 5+Sf !/ +^ ftf yO^ ^ C^HQl l2ZLa"li^| I2fp LJd$ok LpLJcfil 1^ aEPLf 2 yoeudei 
+^ fiAyl uriq)OftA>Sf !/+^ ^ aA^U (^lA+l cpcllC^nQio Lffli^Z^oCe^UpofA 

i2|^p. II \t^ i^k^w^ ^u^df\ [23 a!/ II \t{^^&\^ ecf af Yn^wA lj^i s^brQ 

. 'gE" 

+ai(e[|iM Lf I 5+T 0pSi ^(^iSO L^ UL^1^ + I42fcl|+^ 1^1 fi^ Mi.jrda-£E 
+d$! +^d^Z+$|lJ| ^cp^ftf \^k2^[Ji II [RZS.U(NlA ^ l2T(M^+!p[Bb|ADfd^| 

+llplL0[M !t;^Lie^2a^dz(^2^(e&i[:^£](Ml«iEt/A)/$)i«0 L^ L^>^ft\ia-li^| 
WLTLJcmUIptu! +a$^+cfD2lplL0| !fi?.+!A^ !f 2a^dz|| \t^ (^2^A)/T u! td^^+cqaDZ 
+ ^ fiA I !(e[| yl Lf i q)alc 211^ u5 NpZ U I llplJ| Ij2|r L^I^!(M^d^ 2a^dgZJ' 2zftf m 
. ^DaEfZ i-J 5|| !t^:ii|[10|^udacl|^dzfl^LfeL^lcll !(e[|gaiLf 

[jHd£^ +T (pai C^HQ W (ef^A i lofik U 'ED' 12|^ I 5 LpefAf C502T!f L^+dg +5[ h> £e 

\&.(^i yp) LpofA +di(efzLJPU +dgf Ofidl L^dz+dKefzlCfQpLfE Cf^^f EM 0? 

. (synthetic instrument 
ym + ^ ^!f 2a^d| I ^j + LT 2aJ^ ^^K^fi^LJii^ a(e[| KC^ftLfA + d(e[| yAl Lf ffl^ (Y) Ad 
^CDLJili Sc($pLfe(a2PLf K(^dif:k>\D^ f^zlf L^i UsJdfPp ^(^ftLfAyAl Lf 

. +^z 
(non-recouree ) SpB^ u! + \d^q_ \^K^fi\J K(^ + +a(ef2^ AldiCeff Al i:aBk[M (LU Ad 
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(D3) qg a5T df:\fp^f:^(^ z 

LM II uit/ ^dSlfef y^tlz) g^Ur +^ H: LM +q:|^yA[ Lf II [B^Ap m LP 

. ( Sinking Fund arrangement 
^^ I /^ I \gK^ jpoU +n^ La-Lj!|(^pE^I ftf ^(^ftur SpE^/ [MLP/t^|LJdz(uNi^ 
. L^flZ YnAiadi^iCtl^ !(2^2 20 LJdl^^/ yt^| L^z 

\^ k+qiif' I 5^pcL3:f0fA2 20 ydia<e[|K:f/^ Kudadl^ftZ I S^Ppcl 1^ La-li^Zj^cfi- dC 
LpqfA +^ k C^n^hi (§& || !k Q^ 2 20/ || It^yd^Master netting arrangement \^ ^ 
[m. kCefip^ Uf}Z aTDC^/Cft f'gf !(^ I 5|| \^t>^ (^^1 1^ +a(e[| K:f/^ y^ \^ 
I ftf a2PUr2y02D!/yaDI u3/ ^LX^ I 512(^!/ fir +^/2®ft K(^\\ \m^fiK(^difi 
io!/ +(^ ^!/ +^ ^ +qiig a#(efip^ Ur^ftCgJC^/ I [ZZ2 j20Ur ptfDl2ft?qS I Igapac 
^f^/l 5q5(^kA>a)(e[|yAT Lf i|akl [22^(e|t3gipzilpia!/jtMjCf^*^+T (pSf^nU 
+$i(i/ yfAJLf I 5(^ yt^l LJd2 di I ftf a2PLf 2 y^D!/ I sAdL^zS (f'Ql yOfo! iou!/ 
L^PT!/ 25^+ !(^ I SUg+T (^^ C^nU ^(^a& ^!/ +aB[ fy= tqnif LPi^k LA . y(^ 2(^ ! 
+qii|^ tzLT (^!f +a(e[| ^(^RLfAyAl Lf L^T ([aiC^nQCeaU (e^ . 'ED' 12|^ I 5LMA/ 
. 'm"\2\§)^] \^^UP\Dm\4f:U 2zkl [Z3^23i:L^e(j3JrYn6+(^^!/+^ ^ 

+di(e[| K:f/^ +dErp)^L/& aft +c^!/ ^(^Si^+a(EBl !92(&l|jtMj(^l0fel 1^ ^(^(J ^2^- 6c 
+aqtcl|+$|li| K(l5ftf a(Bb2$|kl 5fZC^k(e|+$}lJ| (^(l|pA(ipALa-li^Z!(M|yirADEp0b 

tdiCefl 2(l5PUr L^£;pADpDfA La-liJ!| ydlk Lpi \g\^fi K]5^fM0ied| ^udzcl| a fa< fp - dD 

1 c^^ dlf3fdz(^ L^^C^Sl^beinai K(^C^ aj 2S6A . 2Pc52 20 l \Q(^k){&^ 

: +a<e[|K:f/^pj^Oied|20:^d|apdl2p<l [Zadi(e[|[^!/ 

2 2X 2(^01 52^fy= Yftuhid(M| LfLf +# I 52^ 20:^di Nj- \\£l^ 2a^dz (c) 

I 52^ YfTuhidiCefl LfLf +#l 52^ff 20:^dl Nj- 10# 2^ ! +!pi/ +0^8/ 20:^dz(D) 

.iA!/l5Lg#2(t'D 
i A !/ 2(^01 5K]2^Zr|d>^ +di(e[| LffLf +#l 52^ 2a^dl Nj- 2^ !/ 20:^dz (d) 

(fi^pT dma<e[| ypCxMii mafc^ i^ +nKE5<]2^ II \^\^Pb^ 2di]| 2 2x kj 

. iA !/ 1 5(Mj^[MI ftf KJ/^+a^l 5l2;0d|y(^//2D 
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(D3) qg a5T df:\fp^f:^(^ z 

. Oaj+di^l !^: yda<LJ!Aq5l2(^!/+ai^A !/2a^df dlkLA 
I Iga pa6(e&.^d^aif +^ kl 5\^ IffLf 2 jSCDfiO (|'92a^dl hf C|BaDEfl|aDy; 

i3(fi[i2C^aPLf2 2a/pE^ 

qg L^ +!y^ !/ aO^dl^&A . +3(e[| K:f/^pj(Mi| [101 (^G5:ife(g[!L]^E:gu!/ yfA^T yd? 

. W^i NJ^LJd^2R:k+d$b&+St hi !(e[|yT Lf ydni HZaf}!/ 

K:fkLM IP>!(^ I SyO^lyaip I HZUi A !/ I 5L0# 2(^01 52^ Ylluhia(e[| Ip! 
Lp! I Hif Lg# yfKli 52^ I \gK^^ ljtt^jy;tlapa< Floating ratE +dfel| lff# 

U+a(e[| [p(!/ I 5(^£a (^ ecj 5Jr YADai ^(^Sl^ U 2Z Y/Q^(&l| jWjffDO U - dd' 

I 5 (S^k a2^Lr !/ LJdzI asaa(e[| [^!/ yCfZ I SWJkM^ K(^^^ U 2Z [ftzCel^ 

II !fi^+ac|2!/ ^(B^ll !t^+^ Aj ^(^ aif L^^sdiCC^ if L^ fikLDLj^diU^C^aJ ^ 

. La"lr^^|pll|(^dEi:^K:f/^+^»l5ydlBSfe(efo 

2(EfeLfl5l?LfYn6+l^ia<efK|/^ A[PhJi^ 6(^3/031 I ftf y^; # aMd$$Dkfl?-dD 
II (E^jL^oLpi ^H^UI (fCf jWjl EaSffigJ TPT!/ [^ej!/ \^\f U^f^ \\ m&^ toElff 
(^gL^\6^fimf\ cp^ d|E(^kU fpl ftf y^; Q^ LJd2^!(gJ3(el|[^!/ 1 $^kL^^/Ac 
I 52^0 La"li^| L^k (e^ Uy(2£l| y^lp I EZ. Din!/ L^^Cf []ffi©Zn«^ +d^jK(^Sl^ 
LP4:d5U+T (^ {QdS^ fteAflZ fAnA LPfhirfffcllf ^P!/ K:fk+d<fil|K:f/^ LJd2d^ffE 
LP4:k ft? a2ro+aE((E0LiJl U^ fA +3(e[| K|/^! ^PBadiCfill I^!/ L^ Fk Lp[jHd| L^z 
. [E\i^zmS^ y+drl/ LJd2l®j^d3a;tll^k(^ +dfiijf l^diipi^ K^^ 

I 5^0^ or 5i| K^^\^i^ ydi^(^K($] \g\^fi K^fi^ Y»liibiia-li^| I2jferap< - dd 
Yno+d^ +5[ ^ U(^ao<[M ftf I ($!f IlTA+dCefl K|/^ f ^V y^^A^T U zhSd^ 

m ftf II [RZ^ HBidI {^ yO^lMxBt ($> [5i 1^ fAlf L^^l K|/^ K($zq!&LJ) 

II [BZ^kLP)^n&2(^lJWji (^i-i^ Kl d) +ai(efK|>^" 52^0 l^k^ LP4:k(e^ IJdfeadl 
ida.^^ ytkl fy=||[RZp + [:^i3(e[|^(^ftLf/2Da<M|yATL)rLJdiC$£/Saj5LJ^ K:f/^ 

. K^fi^ II [RZp ecj 3/ 1 ITi 2PLf + ^ d|2MJ| U zhyAl3|A 2(ad|jWj 
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(D3) qg a5T df:\fp^f:^(^ z 

I W>ix\b\^t Y^^^\^k Lflood^udadl Lp[ EDL^ tl^^C^Sl^aCEBl Ig+SEF Ugj- de 
I ftf y(^ U j2^ (^afigd|2a^d^+d(el| K|/^ ^\] a pdz^2T qpcLPI 1^= \S\^ 
ST Qftk +3(e[| K:f/^PLXgofCI1@d| 2a^d| I 5 [^zyFfDZBffLf ^C^($ GET LJ:li P». U (^k 

^(isM ao^di a+akyiijfiA aa^dsz; azftf ycqk+a:^ y;ti£Ai +[p0dLa-Lj!| ^(^($! 

I 1^ Y^ L^ ^[ff dl+#+dSJ 9+^ ST!/M C^ U+di^ 2a^d|+ni#dz^(B^ !/ 

. L^iCfAI5+c^J=yaaa"li^|(^\li;^k 

+a^ +!pi/ +d$!/ +a:^ +Pidi0j|| it;^ +iMdzi2A[ h>a(t w L^ e^ sjc&ia-ii^i rap< - dE 

+llp(^d| 2(&ia 5 2 2aJ| AJll/ I E^ I HiqPLi^ I 5 2(el^ Lf I 5f tS:^ +$}IJ| ^([^ftf 

.((CE)qta2Xd| 
+a^2TA (D) 
+d^dEl|ai£(gl 5+!pi/ (^+a^kK|;^ lffDd|+3(e[|K|/^ 2 T A (Y)A 

(^k[Mfy=2a^d^^Jil5 (LgA 

^ (^ \^^^ [MEr^^[aildiaD2 1 A y it^ U2j^!/ /^oe^ p$0k i s^pc 

. (^yt^|L^^D*qpL^a^^+llp(^df|^^(g[) 

^(I5(^ +a^l h\m§^ ipi.^ l2C^!/ySDa2l(gi Wiy^o I 5l2T(Ml«2 j2l2Lf OtfpL^jt^ de 

: l^e(j3JLa"li^|l [IZUfWi'^al 52^+(^5||!t;^+$}ll/ 
l2Wy=yLfP+#Bti'^cfl 5Npj2l2Lf[5a^faE^ CU 
121^ L^ 2j^!/ Ah^ I SNJ^^A+Wi'^O L^^JJipa ^f EIE^ (Y)A 
+am]9|[f+^l !/^I($!fl5+!(^ffAl2l^yLfP+W^ (LgA 

+n2fhi /^!/ + BIZ(diEr^iBI@idzfa^l 51 !(ef2^ W/Sp/T U a 2Fa «!;$)+ ^ 

eCfsMa-li^irapk+Wi'^a K:f/^+a<el|K(^ftUA+a(el|yAT Or L^izAl^^+! +ftuli0bEC 
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(D3) qg a5T df:\fp^f:^(^ z 

yAl Lf LjdizAi^^+! - ecj 3j:gda"ii^| rap< u+a|p(^d| (^ ($ l^ La"ii^| ecj ^adSgi 5 ec 

. CdE" 12|^ (CE) qt LEX d|+ITp(^d|2(&l| 1^= ynj2) +^ ftf qSCgl 5A> Blibl 

+a^ d|+$|ij| Kcp^Rf ^(^%il ^uT ofciBpf I [zaa<e[| ip! \^0^ QoerifA o^Lf 2;a<- ed 

yPp/C)LpE^ia(e[| K:f;^ L^RCe^ UypCf 2j20U +[p0[:|| \^ d^Sapdl (#A 
(^J|dDL^ ecJSjr [M+a^dl (^il^jySDLa-lipZ !(e[| 2+2dg22d^ +ffit|)K:fR (tzAl^z 
Wb La-l#Zdqt dl + $1 in K(l5J©22d^ + m>Kp, \ l^^JPII (B^j LN=f^ U (e^ . (^p^A 
. \\2^Kifi^\ \(^dfiK(^ki^f\ iQiaCfLf iSO L^ || !fi?.K:f/^f j^V Dp T A 

aa^dSZa-liJII U ?Ay(^ l IgCfi^pr fc/^ia-LjII (^UJ^k l ftf +ai(el| K:f/^ apa< (efe- Ed' 
: L^ fk(^ ecj 3Lf YnfAf QcerifA O^Cf LIBU'dO' 12|^ I SLpBfAf 

+!p[Si«^zy;a3|ra-d|K|>^u'zhi5- LP^:ki i^hijafcefmd^/oaipjr+cqaf (D) 

. (+dirj2®Jr+cqaf (^E3 W +aqtd|^(^%l|(^Ii2$d€kl ^tcqaf I Nj- Lg# 

. t:g!|Ax]^a^(B^i([£(^LfaiS(^(Y)A 
y^DCMjLfP Lj^cfil ftf 12^ II \^\ 5(efelfLf 2 j2aDL^a1D(B|[Efigl fy= I3i:hd|+^ ftf K:)2(^ (UJA 

. 2(^!f +1 2(ete(t Lf ^ ysce^ !f || !t^ K]2(^!f || \S^^i h^LJcSa f:^ a^(t 
a'DfiDa EPD ^(efijpiiJi^pbM IgLfLf y»oft LfLf 2 jgUDL^alXBllEfigl ftf K:)2(^!f (f^A 
II [RZl: 2(eEi^fl? LJcfia ^f a^(t /^DCMjCfP Lj^cfil ftf l2Wif || !kl 5(efegPc5 W /Sp/T D 

. +0(Ea|yfp^ Lf y2D/»0ftf Yt LJI !t5tAK:)2(^!f 
I 5(efeljpj! I [pff aE^E!y^d^+aqtcl|+$|li| K(^%l|/^uT ofcll ^qM D|b (uNjA 

. +[2Si^(EfeEI^|[Did2(^falA0a!fa^^|!fl 
^qM I [p!f aE^ I [2^2^ g^ aTDfiDe^ ^(asAcyflDlf|cDd| Lg# y^mEMt {m 

. K(^fi^U [RZ 
. I !(fi[|CW+!(^ I SL^^i^: +cgd|AJ[ !(e[|yT Lf +!(^ I 5(^\D^d^l^!f (2)A 

I igcu L^JiAjf 1 5i2^w| ^(^Si^ L^ ecj SJT Yno+ipBbMo^i 1^ ypCf +!(^ I 5 (0)A 

. +!pBb|YnAd2lia"lij!|(^E^T 01^ I fg= Ip! N5(^ (0) 
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(D3) qg a5T df:\fp^f:^(^ z 

O^eT!/ L^alE^I Iga 0^ NgC^dilC^ I 5a ^fA (^d1@d2Pc5CeT kxpj\ CET aD (a )A 
I T |£f po!(g[KPJ!/ 2p[ qQ^ LJdiST +^(^di6|t^LJcfiUH;tf ^h|n ^^aEPLf 

.(^ 
La-lr^|eeTlcLP/Lr5J|LJ::glp! I iMv+T!/ L^ +di^dEl|l 5+a<e[|l|pLf U az 2 m^- ED 

K:f/^ L^Cpuz!/ +3^ Or Ac (efe Lg^2^'Dfd<e[| K:^^ +^»m a pdi^ ^(^Sl^ L^k- Ed 
Uy(i!|ya|p I EiJLa-lip^ cl|+$}lJ| ^(f^Rf ^3k Kq^ Dpb I 5Sa<LpLpE^lJcH ff 
La-l#Z|^:6 (efe I pok I ftf II Et^^a^ ^(puZ L^ Lffli^l OT ^ LpD|l| L^iTL^ ft? 
i«0 L^ aO^cffiMli^l U 2zk2Mapdi^6&A . y^io yda5||8T [MifDI 5^(^/ 
Or AJ|yAJ| LJdiCC^Sl^ytfA L^idiCefl m^ I c^^ dz^ir/A ^(^RLfAyAl Lf L^pfiz!/ 
. ecj SJT LJd|Ed|l Igacir Uiic(6fp2 yoeu!/ U zhi SrfXJg'Ed" 12|^ I 5 

+da/+a|p(^d|KCf($!/yffiJ? L^ ecJaJT La"li^|l I22^n6(c) [^ a2X d|+[llX^d|2(&lzpr EE 
aEPLf 2/0eD!/Al jpoLf || !t^ ^udzdl I [^^^t>aiA\\\mfi\d^i apBb| || !kl 5(efo 
: LJili FkK(^(J aj II \M.!${ &S^ Kffi^ ! + fpi^t . La"li^|y(&)/(qdl 5a"l§l ftf 
. +a(el|^(^ftLf A>a<e[|yAT u! 2K$/ LJd^ Lf As jgELf ^LX^ p$DkIlD CU 
. |c(LA(Mj I !AJr2j2ELf fl?+a<el|^(^ftLfA+a<e[|yAT Lf I l2a|ttlM|I ($!f I1D(Y)A 
. +di(e[|K(^ftUA+3(e[|yAT Lf L^+F^S ^(^ d^yppDZ ($!fA2 jg^Lf IlD(LgA 

+|[10|K(^Sl^L^ +di(M|^(^ftUA+ai(M|yAT Lf LiJizAl^^+! +ip0Hj if La"li^|l EZEe 

:|| !kl 5(^S# 8^ 2a^dz(^ 2zft:r) 
. H2!fl5KpeA(e|i^iOe[f[»(I5&^LfA2G!tfy=lp^ai^^ (U 

.+!(^!fYta0fdgiLg#2(t'D(Y)A 

I ^A+dc^lf Lg# acfa 5+aqt dl k:)2^ sgO (^ aziwi c^if ^(^Si^2®(hia-ii^| rap<- ee 

+ai(M|K(^llLfAyAT Lf IJ 2l1al)aied^f}2!f I 5lffDd|+$}lJ| ^([^ftf I [Z|^(Mlc^Ogj W 

. (Lg#24hi|[lia^$}lJ|K(l5l^2a^dg 
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(D3) qg a5T df:\fp^f:^(^ z 

I2l5y/C0 (i ftpLf I Nj^l^ jt^ad^ ^ LfK^qgfAcAj) i ([fj^ Lf a^mj (^!f ^(^Sl^ ffDk- Ee 

2^ ! +ip0i!pi/ +cqa/ aa^dfjpt i (^ur +a<el| i^i/ 1 cp^ dz^c^Si^ II [Rz^ ecj sjr 

K|^! +ip0[i8b. +Bllfd|2j^!//2De(^ []|p<IJ#fiNpgULa-li^|(Mj U 2zi:l fy= 10# 
iipcl ftf 121^ L^ ecj 5Jr LP4=&(qii^^/ylFiA !/ 1 5lff# 2^ I (^" EZfi^G^ kpabi ftf 

. i (IfJ^ Lf 12ISL^ ecj SJT LJdidEi:|B«p?^J= 2g^ ftf Ip^ 

L^ 0[ ^ Lpia-lipZJcfif}2!/ I SLpEfA/ i ([fJ^ LfA 2Git ftf Lp^qgfAc L^ ^(^SiagZKfil^/- eC 
a^Aif II [R2 [M: (e^ iqijl^ Lf o^Ac/^DIzr^l 2g^ ^ LfK^o^Ahil (^!f ^(^Sl^ 
(^ +T (^ +5[ [\if^K^^ II [RZ|^:k &A Uf}z!/ I SLpBfA/ qgf/^ L^ ^h^q ^^ 
K:fk L^5NLJ' /^l !/ DJphLPf L^i d)(^ + nSfh^aW I [222pp- yO^I y^lp I EZ- La-li^| L^k 
apdl 5[^Ey®Z (^# ^(^ai^ll M^^ fiA Ui(l£j^ Lf yIpOfR [K| I ftp^ ^Hf l-S# 2^ 
K(^ I EZfd^ a^fecJa/LJiliFB+dSJLf ^(^Sl^ (8fe. Lg# 2(t'D2a^dz(^ 2zl< 
+^i(l£(^ Lf y^DBG^ 1^ Ip^QqgfAhlT (^!f K(iJj2ia! ^2TA+a^d|l jpoLf L^ L2jp[!f 

. M'\ SLpefA/ a^A^ L^ KCf j2ia!f || [R2 u^ 

: L^kl ftf + diCMl (^ftfA+ diCefl (MR -CL^a-aa-L^I ffok- ec 
\qt\ \ a<el| ^(^RLfA \ 3(e[| yAl Lf y^^ !pi/ + cqaDZipjgdLg^ 2^ 2a^dz+ lt 2aJz CU 

K:fk+3(e[| ^(^ftUA+a)(e[|yAT Lf y;tl3$)lJ| ^(l5l®lnplL0[ig# 2^ 2a^dzfLr 2aJz(Y)A 

. i A !/ 1 510# 2(t'C2^ydi2^| Lg# 2(^0 
i/^a K:f/^ I 5 K]2(^ Lf U zhy;fclzLg# 2(t'D2a^dz2T(^+Thi lt 2aJziq d) (LgA 

II !M 5(eteH2Si2^+di(e[| K:f/^A U y^|!/A ip^A K^^ I [ZZ(Y) Ee" 12|^ K(Mi^m^- eD 

^uplai^/ icqa/ 1 t^ceE^pT dl Ea^ ypjr ydi f^ ydiki ftf +aqt d| ^(^%l| 

2^ L^ Fk U I 1^ +a<e[| ICf/^ I [ZZL2^W| K(iSEI| i Hl3l§ LA ilime value of money 
Uy(2£l| yaip I eZU K0[dp. + Wi'^O K|/^l 5 K:)2(^ Lf y;a$$Dl®|?l1p I eZL^^ 
USwaps +!p(Bb| ^Z || !fi I 5(e[|) Lg# 2(t'D^(i:&"d^;tlK:f/^ U zhU 2zk LJd2?2!(Efe 
iA !/ I 5Lg# 2(^01^ +nKl5 +$|IJ| ^(l5RfA+!pi/ \dS^i 2a^dz(K]2(^!/A + [D^ f^z!/A 
10#2^ L^^(MSi^2®kfl?NJj)L^. I [ltig#2^ L^ ecj 5/ YADai LJd^ d N^ 
I [ZZLg# 2(t'DHpcSl«$^Z y;tl^a:^ ^udzd^^L^ ecJSJT Lffli^l I [ZZ)^n6UI [If 

. Lg#2(t'C2a^dzLa-liJ!|U 2zk 
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(D3) qg a5T df:\fp^f:^(^ z 

I c^^ dzCMi ftf ^(^Si^ L^ ecj 3Ma"ii^| rap<u+!(^!f \m §< \j(^m 51 ICeff^ 

121®. Lg# 8^ A IJ 2|!/ ylDaaiL^ F6 (efzlp^ ecj SJ L^ U ^112^ L^^ 8^ h^yfA^T 

acfoeo^dzLa-ii^l u 2ei< i iga pa< LpLjcfii ftf + laibi oer Df^ u 2|d| mmz(^ Cf 

U 2Z Yno L^ pQ (ef^a)(e[| K|>^ y(qdf 5 (^Lja pdl La-li^| OlLj+^iO L^z/+ ffDk- eD 
L^lslsd^/^ 12AT I 5/2DNarrative +^12AT ] S\J(^ ^^'D^U^61.^^ K(^^ 
10# acfrea^dz+LraaJ^diCfill K:f/^ L^^Z%I^Z%Jia-li^| ap L^6(e^ lMJ 
U 2Z I 5\&^ Yd(fur L^^DySDfDfA YUfa? (%:&+$} in ^(p^Rf y^Df !pi/ +d$IDZip0[) 



yy^ 12AT I 5Lg# acfrea^dz+LT 2aJ|+a<el| \qfi^\ \Qim +c^/ U 2Z LJcS 0? 
p. II !fi^ Pz!/ I 5 LpefA/ 2g^ 1^ lp^ADi([£(^Ur ISSYto ^(^Al^^" Ig+c^dz 

y^mpqfA+5J yCfP (c) 

L|>5j L^2;piaA+5J LJdg^^-D/LfP (D)A 

Km ^ uAL^g^pi aALlS^j LJdg^^-D/OP (d)A 

K:f/^ yl«CL^2;sp:^ aAKJ/^ I uALJdg^^-D/aP (0)A 

K:f/^ I dl LJdg^pi d AK|/^ yffiCLJdg^^-D/LfP (d)A 

K|^ I dl LJdg^^-p/OP (E)A 
II \k aM d^" 5 K^c^ /^Lg# acfoaO^dzC^ 8zlc a pdzia-lr^l C^2;ffl6 (efe(Y) 
^a-li^l ^l^ jlj HAJi . \^^ K^^ L^$Ed| L^ ecj 3/ yir ^ U 2zl^ 

:f)zDp.(fi^G^I<lp^AD 
+dfeffil|a^(g'fEhytfA2rfyLfP (c) 
+dfeffil|ai£(^fEh2riraXjALJd2;pi dA2rf LJdg^^-D/LfP (D)A 
+dfeffil|aiS(^fEh3Erf?TZI l2fLJd2;pidA2iira uALJdg^^-p/OP (d)A 
L^l !fi?.+$}l]| K(l5l®Zp.0d0# acfoeO^dzC^azkLa-LjII f|cDlcLpLj^cayAJM)(Lg 
acfDKlfk+dCell KC^RLfAyAl Lf ^(^Al^z+3(e[|jr +$}l]| Olt Or/Qoyy^ yCfP 
. +^iaqtcliai#K]2l5yaPicil^^ I ftfAL2^|Lg# 
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(D3) qg a5T df:\fp^f:^(^ z 

L^iz^^+i 2(t Or II w^ Aig# 2(t u Qhadiq; Ad| u az lj^c^h ifiL^ 

L^ II It;^ Lg# 2(t'Dea^dz(^ azfcL^ IfeJiCC^Sl^kLa-li^lyaJ^ kft?2 /oeu!/ U Ehi 5 ed 

u+a(e[|(^P^ +!pi/ +cqa/ 1 [Z3A !/ iff^acfa 5(1 Lrjsiaj) aauqi 2^ 2;cf$Dki«o 

I [ZZ0;fcl3C(^S^ II [B|dzk LpLJcm U+a^ d| 2j^!/ /^oe^A +$}IJ| KCp^Rf I EZll Ifij: 
I 52^ 2QeLJ:li F§A U+dfedril qSC^I 5i A !/ I 5Lg# 2(^01 5+MMjcDfA I lt j2l^ 2^ 
12^1 Lg# a(^VKp,\^fi K^fi^imdfi ^fi^ 2 y02X dl 02^1 52^ 10# 2(^0 

+ B&|+a(el|K:f/^l [ZZL0#2^ I 52^l©KT(Bb|2Q0r I 5Lg#24 +^(^o2XolgLf 
+1$!/ L^^3(^ +n2fhJaW YzT !/ L^^ II !k+dfeffil| qgC^I 5(^ j2ELf [fti ftfA ^/^(^ 
fl?^ .LpD I EZ^ KTBTli^l I Eg y(e[| i|q:DI EZL^^ 2(^01 52^22T(B&| 2^ 2QCM) 
^(^Sl^ll [R|if^Il'Df$DkLa-li^|l [ZZJl0#2(tT>^{^OhiT (^!f ^(^Sl^ L^ ecj 3/ 

. (^laai^Cbf j2SJr [D|:|| i^i scefo 

EjaaE^iiaDz 

+zAi^^+hi HECe&ll !fi?. Lje^ 2a^dz(^ 2zlWT C^!f ^(^Sl^ L^ ecj if La"li^| I EZeE 

:l [3MiC(^Sl^ljtt^jL^F6A2a^d||| [BZa"Lj!|U 2H6(e&a5^^A+3(e[|yAT Lf L^z 
Lpf)|| \^- +dfeffil|a^(^ 5+ai^2a^dlJdia-li^|NJU 2Efik(efl T ^m l^+d$!/ (U 
C^/l5a2PLf 2j2aurif'9+!(^ 15- ^(B^ +dJ +!pi/ +c^/ 2(feLf I St^Lf 

. +ai^2a^d|2:fek^uqdf])f)(Y)A 

a pdI2pc +3(e[| [^!/ I c^^ dzO^ (efe tdi^ 2a^d& | mai K(^ am\i^\4fi rap<- ee 
L^lIBfl/ +dqtd|+$|ll| ^fc U f'kl EZDf^ftCgii]^/ I 5a2PL)r 2 j2af if'92affl: 
a2PD2pJ di.^s2Fa$)LK(l5kl IgUifcur /Odi^dEl|a^(^ 5(^ 2feJ|+a<el|yAT Lf 
jWjy^dz (I !(2^2 20K(^ftUl2prd^l^ yOdi^ +|ra-d^;tf tdi^ 2a^dgZLr2aJz 
L^J^^E" 12|^ YKM U A La"li^| 2j?^ ySOafcl 5(^ 2^ 125^ I y^ I Ig a pa6i (f'Lf 

■M d|l 5yt^ I fy= 12(^!/ KU^U (^kL^ ecf SJ La-lfj!| 
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(D3) qg a5T df:\fp^f:^(^ z 

aCBblll [R|p^/ yCefeff L^ auqi 2 2X NJ+di^ 2a^clgZLr2aJ|a(Bb|L^ ecj if 2 fn^ eE 

: I !9(La"lr^El^ U^A'\J^ KCB^ !/ yCfP L^z 
yAl u! Lie|Lf 2a^dz+u'8Hd|a(B[ffi?|5^^($>+a<e[|[^!/ I cj^^dap WLp 0? 

. aaPUr+di^2a^d^+d<e[| 
yAl u! \Qif^f \d^f L^ 2 [^fpiaC^DZT ^A\ J pLP/(^ 2(1^ I 5t?a6Lp (Y)A 

- {d^Qdfi I SyAl Lf II laaSI^/ +d$!/ L|B L0^ ao^dz+Lr 2aJ| +a(e[| yAl Lf +!(^ I 5 ee 
yaip I EZ + &^ aa^dezu- 2zd| aCBbI y^dzCef^ - laC^DKCl T Pdl ©L^l Sf 

I T |£f po!/ +«P$!/ +c^/ y;tlz(efip^ +!pi/ +d$!(g[:fftSd| L0# +!p(Bb$Q(Z W^ I 5Uy(2£l| 
p. if'Ur +!(^ I 5+!pBb| f}Z yu09+^y;tlz(^jl & \6^Qsifi qSC^I SlSf^DZr 2aJ| 

II m^ \^gK^^l^ ecC 5Jr aa^LT !/ LJd2 d ^LK^If iM §< Ui A !/ 2(t aii^Z 
LP +nKlS^ La"li^ZiaE(d|aA[ |!/ 12(^!/ 2 [MfpaEPOfacfCEOLiJl U+di^dEl| I 5+aLrAJ| 
+cqa/ y;tlij(^ or 5la2FDa(Bbi^+«F$}f (^L^ ^r|n ^^ +^l K:W U" zI^ 

G^ESgEf Q^c^Siai^ ecf 3!f aa^ir !/ L^iiiKu^i \]^^mi §< . \^ +cqa/ /Oipi/ 

L^ifef +dfedEl|l 51 [^imv^M^^^J (lS|ia! yir (^!f Ul !(el|yT Lf U 8Z EMU- EC 

L^ ecj af p? II !fi?.+T (laic^nu I iM i oi/ fAiA l^ ecj if L^ii^i i nzii \k\-iii^(^ 

ylDHa^o DS^/ La"li^Zo^6(efe Uy(2&|ya|p I EZ '^E" l2|^|&.+beiDa|K(^Sl^ 
+T qa^C^nU eillp^ La"ygZ^».+d|!/ I SNp^EO/^DNjA^dl !(ef^a^ +^ kyppi !(efz 
LfeliPLf 2 aa/ iClpQ+K^ I 512(^!/ yd^yiijffi:! fo +T qSlC^HQl 5ia!/ La"liJ^N52Z 
I !(e[|yT Or +ac(uT pd^ «0 L^ i f'Lf yd^Aqffi:LpOi2d| L^lj^ Aia-li^| KH^^f jl^NJj) 

Lffli^l U^AU ^ka pdiEM EadKefl I^!/ A:^^ 61^] foA U q^Lf +^ ft fjoodl 
Ij2n^+T (lai C^HQi pOqA L^ ecj if Lffli^l I EZJf l^ids^ + q LJ 5f di^ aO^dSZ 

- I !(e[|g^Lf+^kicil^6(e^UhpBT! p.1 !(el|yT Lf yq:okyt^|LJdi^6(efe 
aOPDZLr 8aJia"li^| L^k- 0!(e[|yT Lf ylpNpZT q^l C^nQi lj(bf R:d2]ia"li^Z^6a ^f 

. [ptLf +^kfEh2PCf 2 2a/iffqt^yT u! +«F$lf+cqa/ydf I HZ l^ 



I 5[^Eyftf I 5La-liJ!| fZC^kLpc^ L^l ftfA U+T (^Z^Vk>^^ \qlg I S\^\i v^Pcfp Ec 
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(D3) qg a5T df:\fp^f:^(^ z 

K^fi^yi^iJ (l£l^E2 pooDi ftf +a(e[|yAT Mmdf\ l^2UP!/- 2d^2f|h9 ylffZ 

: ^qje(J3Jn|!k^^^$ 

\^^i K^lgi\ \zu(^i +a(fil| yAl U&Chedl I l^ 2CP!/ LJdzE [Pf CBzfP 0? 
22a/I^JHcil^cl^di(e[|K(^ftUr+^kLJdia-lij!|Lj^cfia^f apdll iQqsOfl ([iffiZ 

. yAT Lf I E^/Al O!/ fEhJJ2PUr 
^($^ YPlphul l^ 2CPDZ!^ La"lrJ!| U 22l< I 5 U (f'lW apdz2^ LpLJcfi(Y)A 
La-lr^lU 22l<Lp II !fiU+dfeffil|aiS(^fENi2q; pi2eyap ^r|n ^^+T (p£l^0& ^!/ 

. K($|^ II EZzLT (^ + eeidl l^ 2UPDZ 
I SIJ (f'lW a fd#Dl<l ^A U+T (pcffiHt ^!/ K^l^ ly^Y L^ La-liJ!| 0[ ^LRI 1^= yir ^(e| 

. I l^2UP!/ 

I 51 Kef^TIDaaiS j2£Lf (^iqAlfflSaU +[aibz+n^ I l^ 2UPDZLr 2Hdia"li^| L^kft> ED 
2Pc52 2Chf (^g^L0i L^U+ai^^(I]&"d|/Od(e[|^(B^!/^Zy;aiJ+dfeffil| 
D^/ P? 2(lfeLf I 5 t?a6 LPYno a t^lf U I l^ 2aPDZJiBf !/ U 2^ A ^ftf Ij2^ [P2 

H[10|a2PUrK(^(j3JrLJdiOLr/ALj^lcD|JI l^2UP!/l 52:feftf+n2f)L^e^5/Yn& Ed' 
+!(^ I 5l2(^D22r|nA2*^U' 22l<l Igapa^ Kl^pi^] !(e[|(fi|:fedlLa"Lj!|y(&>^iil3hj 
^" T PT!/ [^z?!/ qp'^ (g[i2jpjr rap< LP2#2I^ \ nSf) P$Dlc Y Km Ua 2PLf 2 j2af i f'Q 
'f S(J5|!/ 2«(i:&f' (dd) qt a2X d| +ITp(^d| 2(adilryQ». .(^1i$eII La-li^| 2 y02D 2(feur I 5 

. +ai^2a^dgz 

LMril L^3ZAl^m.^i.^£a^dzU 2EPE)lh^ I l^ 2UP!/ I 52=feftf a"l4LpLJcS ED 
\qS^(^ GSiffiAl h£MD)|^ft(gJL]^/ 1 EZJi^ftd^kl fy= f jl|P!/ U zhi 5\J^m 
U]SLf^ii5 2UP!/ a^jekl Iga pa< LpLj^dal ff f ^P!/ L^Jl U(fi^^ /0$(J ^ 2 /C2D!/ I 5 
+n2f) II !t^ DlXfLjN^Lft 2(^a ^f I ^^!/ G!^ || !t^ (^vLpB^I ftf \Z(^ !/ y;tli.Mri| 
rap<l fy= La"li^Z^6Lpi zdO/ L^ClyO^lyaip I [ZZUL^2^d| L^lzAj^z+di^ +1^ 
WgA U(^fy3C(ayi^ +nKEgCjJcaDZS(qk^(0|^a 2^/Ay/02RipYlI^! K^hJ^ fl:r) 
L|B|| !t^ Ua^/A yy02flip +Z(I| I 5+$(J M/ K]2^(M^^^#ci!/ || B^ !/ qpf 2aP 
+aMU^ky|P/ycpap ^lol^d^ycepNJ WLpLJcSUI !y^aMcl3 EZIJ 2|6a^ 
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(D3) qg a5T df:\fp^f:^(^ z 



U2:feky+ flbok I fy=H2ra-d|f MPDitAl l^2CP!/l5K:j2:feftf L^ ecj if LJ:li P& Ed 
II m. 5 +:fera"d| +3(e[| yAl Lf y+hjOiedl I l^ 2UPDZJ 22HDZ T ptf po!/ UipA 

.t MP!/ 

+a<e[|yAT Lf LJdz+zAl^^+! - ecj 3J(g[ia"li^| rap<U'Dec'A 'gC' 12|^ I 5pEA (efi]ffi^ (&EE 
+ l^(iaMcg2l<l2AT hK(^ftLfAyA[ Lf L^izAl^||| [BZ!pi/+cq8/ L^ - +a<el|^(^ftLfA 
+cqa/p$0k+^ (CE) qta2Xd|+ftp(^d|2(&lilr/Q0 ■ +dfead|l 5+[H|l|+«F$l/+cqa/ydz 

Lffli^Mf I !(e[|2:fed|p$DR II !fi?.y(^ U j2£U ^/A^^; + !pi/+cq8/ ^(^Slffi^^ k- Ee 
(I^F612^ K^\\ \fpi0ij (^ \QsiS^\ LJXfi|. LpE^idiCefiCf/^ ATPNq2)2|!/ t^C^CA 
+a(^!f +d$IDEnpli0idi(e[|iM Lf [^z> I +EkyfAJUr L^2^ I 5(^1 & \^ m^ M^^ dz 
C^n3hi!pi/ {dS^f K^^^CSim U + l^zLpufOied^ {^^ {^d^ +$|IJ| K(^Z 
2c^[^\\^\^f^t MP!/ I 5+«h|n 12At h:|| 2ra"k I 1^ +a<e[| K:f/^ L^CE^qSl 
+cqa/ 2S(A UC^dmS^pT di^ (ef^A (S^ g^qiWc L^ (^(aj LJdi; 2|/ L^ 2Dll| 
y^Dy^uSOq^hil (^!f (^^p2Qf p$Dki«0 L^ || !t;^ I2pjr LC^ GSpft ^ ^(^!pi/ 
rap<U (e^ . +d<e[| ^(^ftUr LJdi [Pf /^DU(|3Ur /Sp/d*\iT (^!f /Oa<e[|yAT Lf IsCocf 
L^ K(^mi^k(^S.U{\^f {d^(^S^m 51 !(e[| [ptLf A) I !(e[|yX Lf I ($hia"lij!| 

. HoB?^(^3/yLP L^i!pM/+cq8/ 

ynCf I2c[ p U IW ij2ADy;tliai(e[| K:f/^! +lluli0[J!pM/ \dSjii L^ ecj 3/ YAdII L^2 d- EE 

. +!p[i/+cq!D02(lSMj+«F$l/+d|!/lJi^k(^||!t;^Uy$!/ij2AA 

K(^ki^i \g\^fi ^(^RLfA+ai(e[|yAT Lf Y»HbLa-Lj!| I [MJ+!pM; +0^8/ L^ SCf 3/ fl?- Ee 
. {d^Qdp EAlB^pQ^m ^9^\-^'l (paiC^n^hO^a^f po!/l !9q5(^T 0fi(^r\4< 

//mcm'd//C0td/Ajf T3^f5/r}aj5cf/at i^E^i/lo KppJISKC^C^ if 1 0>a($^ eC 
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(D3) qg a5T df:\fp^f:^(^ z 

LpOh2dfLtiil^lC^mULi<;^. (^^[$o^l2AC hi0fic^fl (^id^d^H^ Y& 

i^m ic^fL0i Uil4o!flllBZ^ &^3JfYndU(^^Zfs^l2A[hi!p^f(^I 0>$^ 

II mumA^KQ^^fKiJl 2AI^65+n2pcl|2^ \^^^f\a K:f/^pX5K]2(i| Lf I ($>[B|t^ ec 
+!pi/ (^ I ($>+digcg[?E! jgDLjQCE) [^ T 2X cl| 6np(gd| 2(&lg2pfe Q^lMKf/^ 

[^!/6c:p^d|Z(^kLp(^ LJd£)(^ ^(^Sl^GgkYn6||!kl^ 0^UiD'A'EE"K:)2|^ 
+a(e[| yAl Lf II [B^«F$lf +0^8/ L^BE(d| i/^e^ apdi^fl (^!f D|»|c©2p[ 905+a(e[| 
k&^f. K|/^! +(^(^ur f MPD^er G||k Qg+aEFiM Qlpi/ C^c^c^ +ai(el| ^(^ftUA 
.K:f/^||[RZA L^^C^ai^OgkYnoQlp^/Gtl^ecJ if qSyflLA (^0512^1 
+«^ 'EC' \2\^t^ (^ or ^ORfA K:f/^ Q^A D^L^k LpLj^cfi^U^lf U zhm 

+!pM/ (^p$Dk(^cSU a^ALi)d)(M|K(^H:LfA+a>(M|yAT u! +«P$lf +cf jA+!pi/+c^/ L^ 

.(^S2$cl€6L2A[|-o 
+llp(^d|2(&l£5ar AJ| AJlJI OEZUJ^Cf^ t^jecfdl^ (^ KC^ftLjAyAl Lf U zhl^ fik-TSc 
II BZlpi/ +d$!/ I (cpCmappa^ la-LjII ^l^jt#. 'LM f^Z" (de) qt 2(ad|T 2X d| 
ST II It^lJSF^lf r^flzlDZT Aydiij|q)a!/ 1| [RZp ecj if (^liZLi^Ii2$d^l2AT hiqa/ 
ytkLDOhSdl L^£Rf K:j2$}^ llj^d^ ii^E^d^lSAl hi!pi/ +0^8/ 1 ($>+aigcgqg yftp! 

: L^ ecj af VS\4f\ EZ- eD 
Lija(el| KC^ftUA + 3(e[| yAl u ! + !pM/ Gt f$Dk 05+ 1 Hl3d| + «h|n!/ K-OJ jgl^fA i 20!/ (U 
QrA^ . +da|+d(e[|^(^ftLfA+a<el|yAT Lf ^$&[])fX.Jd3J5y+! +[:^i2A[ h)| ^X^ 

.{k^t-yH. Lf ^(^Al^|$Dk+^ 'dd" 12|^ 
ySDj^n /^ZETCBbiSAl hi3(fil|K(^ftUA+ai(el|yAT u! +!pi/ Gf p$DkL^jl^(efz (Y) 
(l5^$|k[B^L^j^/SDiiJOrLjiA 05+n2pcl3C(^ftf/SDyATULJl^ QgYAiaKgD 
KDLJdK:)2|uu^(CE) qti ET d|+llp(^d|2(&l?^) .Kpftf i20 L^i|«OC|^^(g[) 

.('^eKDI iQ'^c 
/2D(^ZI^ka^+!pi/+cqa(gJBt($'Q&^*^^ (LU 

lioLT/A+qi^ ^O^^cecfDaQM ku ^(d^js^ az$d^[#cYy^^Egp'^ (gji^n 

+!p[^ +#6!9apa| +!/^aJln2fhycl£>d^$hJD!9K(iJj2S/ || IBZidzDa^L^jlq^ 
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(D3) qg a5T df:\fp^f:^(^ z 

K^^ Liii7ki^m&\^ II !t^H W II iBzp ecj 3/ l^\4fiCmJ^[^ \^z 

1 ($(^^[^f OM^fzilf EMUU 2|/jl#.+!pi/+cqa/aza!/^zdi2AT hiBEfdl+q^ 
e^ OBhp jSELf [Ma|!l<Y/^^Eg?P^/ p? +!pM/+cqa/ 052^Ef}cl|+cqa/ dCefe (fj 

L^ 6(^3/ La-lij!| dZZGpaai yaip CMZ.\\SDi II [BZ5+cp^d| +«r|n!/ ^(iJj2SJrA 

iffiJ^K:fkKl^jl^UE(2P!/2(tlALg# 2(^1:11 !t^ 

nfanjgrga 

T 2X d|+llp(gd|2(&liJd^E" I2|^yn)2) a(ef^T'P/^fl:^iie^dp&?La-L^|L^kLpLJcfi (UeD 
(CE) qg 2(&li.Jd2ee" 12|^ 062^^1 AJli| 6(23(1^ LJd2rA.j05yy2pp(goaD((CE) qt 
\fl Lf y+h2 j2l2Lf 65La"li^| K^d^f^\JOMfl U u^okL^d) i Q& || Ifiyr^U 12AT hj 
U'Ce" K]2|^ (CE) [^2(&I|tiJ2) 2d|d|La-li^|yppcT pdfJgyT Ug2j2ajr05^2d|//2D 

: L^ +a<e[|yAT Lf L^iJ5y+! Lfecj SJ (^liZQ'dC' 
.yAlCf+zdiO (c) 
.(Mj+Lr2aJia-li^|^!J2(ef£)l^+#Bt^'^2U^cli^iO (D)A 
[E\4fi K?dSti pQ(^i\(S 0511 !fi?. UmjOiedl gSiUAyT Cf L^^! +«l^/ Olt (d)A 

.yTLfy+h2j2l2UrC5 
II IfitA yl Lf L^^^ j2ELf OBia-li^l 2c^lc6(^ {dS^^A G^'T u! +a<e[|Jr +0^8/ (0)A 

2 j2ajr OBia-L^I K2c^/ jt^+!(g 05 1| \t^ ii^\Oed| [ptu! +«^/ \dSjii 

. h^2d|d|(^p:apd£!9yTLXg[) 
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(D3) qg a5T df:\fp^f:^(^ z 



Ljeli+ Airc^ftu L0^ +i|r^^d|+a<el|yAT u! \^m^^i L^ ecj si^a-ii^l rap< (Y) 

.'(2)Ed"A'i:i5)ECK:)2|^ydz 

: L^ecJaJT 

.(+di(ef2^ A^dCeffAlTJ+lAtdl+l^ DEpi/+d|!/ (c) 

.(^pShiptf La-ii^|azl^ji^(^ii^ Lp^zm^anai^ r u+!pi/+d|!/ (D)A 

k:j2|^ ydzi^ (&\\0\f \\\M^\(&)\umdz\^l^ QoerA []$©+©(d)A 

.'(2) Ed" A TO EC' 



VnJS) +#02/^0 2PUr A(^^ (eJlcDL^dz Abk LJPDBpr i\Kdp&?La-li^|^l^jl^ (f)) 
(^ zhJOEZ!:^ pdzfc UJffEfcl| +!Ai&l| ^(i:&"d| f ^V LfLf || BZ.^ Q'CE" 12|^ 
ifl MP!/ II [R|AiA L^ ecj if (^QC^IjA y^FfDZIHt L^ K:f/W^ U" ^ 

.(^Cf^iaAThi^ 

(dc i<r)Wftfl! ui© F^qp4f4«^uEuu(nx(i{|tiF^^ 

: 0^ + di(e[| K(^ftUA+ ^(eflyAT u ! + «F$lf EW^ 0^ 3J(gJia-li^| rap< (u Ni 

. l2n(Bcffi^\li^d^#fo[Bz (c) 
+d$!(g*a<ef^(^ftf /OM^Al # O^ilDlWLi^A/ 2 jSaj P? IMLjII ^dp (D)A 
0^iJ^dl^\[m^^Kifi^\q_ 6 d^ II [RZIJ 2j^!/ /^oe^ yOP L^llpi/ 

.(l2n(BcffiZ 
ecj 3Mp| 5L2j^!/ Ah^ yCfP L^i !pi/ + cqacgaceffjaftf p$DlWa-li^| Kdpjl^ (A ) 
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(D3) qg a5T df:\fp^f:^(^ z 

Lf (pai Lg# 2^ OB K^c^ Qg ^ U CRfA QlpM/ N^ 05 2^ 2ff|cl|c) 

.(LIBOR SA'^fZ^ y^aizbenclimark interest ratE 
{p^i P? gaiLf ydg! (^ La-Lj!| OEZL^^ ORf +cl|!/A+SP$if N^L^2^ (D) 

. afp^gSifYnAlz) 

L^ \ nWS 2F^!JA e^A 2 /C2r d^ ^PDZSr^q!/ ^ 1^ ©Cf i^E\4f. CSpc (0) 
I 5yT ^$11J)/Cej^!/ /SDa^ LJili (egL^kORfA GiaiCefl K(^ftLfA+a<el|yAT Lf 
:+d(t WyW OESCj SJT LJili feLXVnoUU' 2|/ jWj^ ■ + Wi^O 
Lilf a^t Lg# H«U g^^ (^M Oct M 2 ^ d£!(e[^ M ^f) OlCefe (c) 
yCfP L^i\^j\d^(M^^m\if^\&^K(^^\J^\&^fP{ u! +[p0ji ^^ 

[Bzl2(^ Ados T D+# LP ec^ 5/ Yno i^ZoCB&l tdiCefl yAl u! +P.0L) (D)A 
i/Q(a L^^^plM ftf +cl$!/ II IfitA iil2l^ yOP \^^^f\a 05l2T(Bbl^ j2ELf 

. 12^ LP 2j^!/ AH^ 65(^ j2ELfA+#Bt 
yd^^feCefzH It;^ ii^K'LrJ'IfjCRf +di(e[|yAT Lf L^ ^o^ cl^M" ^f)+# (d)A 

.'gd'KDK:)2|^(CE) qgi 2X d|2(^| 

(^ j2l2Ur a&d$!/ yuodi/ Lp ^nKEOSJ^ +aDfcq^+^(0 L^ OCj 3J(gda-li^| rap| ( O ) 
yAl Lf L^idfiij+J5y+! tCi^i^iBr bfe iiDKeffl't? U \^^^ ^X^ \2^^^ k:e^ 05 

.(+ai(e[|yAT Lf K$&p$Dk+# 'dd" l2|^0LrA^ +d<M| 

gpE^ Lf D^OA^SINKING FUND A^/^Uy02|!/yX a\i[lE(e&i(|'9T \J\fpi00J 
l2EyaP ^(gC^diaLADQdfeffill a^(^65(^ 2I«J^+ 1 o^ d| U /C2| DEtpli0[lOJ2«f yCfP 
jfE (fi^ gaKgoyidfe LpU 2|de2C(g(:^d| || [BZ3^ LpLj^cfiCe^ Ui; /02|!/ K($g 
yIpAXBlMj +n^ U" 2|!/ D^raza; y^ paoLpLj^cSAli^T'DLJcfia^ ^(gC^dl 
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(D3) qg a5T df:\fp^f:^(^ z 

K(i(Sdfi ^;^ CRfA iij| 0^ d|u y^i !(gi ma (^+ dfemil o^c^obc^ 2fej| + cqa/ (d)A 

.(^ATPI-0 
eoT DOtfp L^ ji^(^ ecj 3/ Yno uk^c^ (D) ptp^ (^ 0[ 511 acBiSzipjfc (d)A 

+ai(e[| [^!/ ptefer a^(^ylplJ|c(l^cl| U yce|!/ QoeT OBZU Al^ Lp^ if'UT 

. arupz 

CRfAynCf I2c[ piaCqRf ^(^#d2^ \^fi ^(^RLfA iil2p[ d| L^ K^fi^la^ d| U /^|!/ 
Ip^gEMDm^C^dieuT'DaaDi UEWf yOP +^(^d| ^zfAjl^. i$i(i/ Lje^ Q^! yirPk 
gaiLf 2 aq[ kOZa^C^dl 25 p$Dk [MQdfeffill o^(^y\p\\a^ d| U 2| !/ ly^Y aZZU yOQ^ 

.(c) qti 2X d|+llp(^d|2(&lz(p&.2(^2^ /C2(q C^(^ 
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(D!) [jeagrcl|tf^cl|2(^3^oig t 



. 2(^iitMjLiJSniou|:2nioEtPMjy?cs 

[^ a 2X dl + ^d|2(^liii fi^ . (^ (^4[>d(ef| ICf4fLM2 :Pia/ 2(^|yAGEpU - D KD 
+ud(e[| K^0a[\^^mj^J (^!/ IC(Ml| 'I ($!f A 2:^l2Lf : +d(e[| ICfW' (CE) 

i^iXXd:iisk:\\\i^^mi^^^^^- i^^f\ ^(^^^ f^^^d^^ 
.1 !(eff|aftU C£^ L^lJBf)a(| ! pec 2!/ 1 EZbGdt diOiiiflpfiqi d" 2«ofl:\iapDLlA 

Uyh»| ud|l u5f u$|l]f Diul U ^p^^ y?di 1^ \3&^yA[ u! +zjllf!/+air L^Jz - O KD 
: I ^Mfm.df] 5f$|lJ|D2^e%^^l^y?di l^+[B^|+d(^|K(^RLf A 

.lJpBAi|A(juc^K(0^o CO) 
.y$Jf ij2^U' lli^i;^ (Y) 

.y$JfAyoroffi)^o^d|KmJ!/ (f) 
W l^+$}l]f ([2^2\p^ 4p [1^ U 2 :^ pDU a fp^ i 0!/ LJBUf !^ 

.( [1^ Or I Sl^iJ yfip D2^Kg^P^|2 2a/ 

yAT uo!/ ycfcl|+$([| l^lf +z^| (ojBLP+kl 1^ Kf^ a2PLf +d(e[| KfafCf YJW-iJz - d KD 
KfPUu!/l u5y$j!/ij2^J5Uy(2cl|yd|p I EZ +$|IJ|2^ ^jStDC^i^qAdc^ 
yud2l<(tid^U+$|lJ| 1 6 A+dd^!/ KPtJ!/ C^ U afp^io!/ (^! I Cac+ddSto!/ 
+ud(efll^TDKPU!/ 2HBlA0f$|lJ|IdAKPU!/l|lB^eafp^ggftU(M£prcl| 
(drpi! MiT'C2HBk(M^INpZU+$|lJ| gR Wi2pr d|+d^!/ 1 IZZ^I^y?dz(Sf 

. O^pT dl EZ^i^RgA 

1 -\0 CjJ 



(D!) [jeagrcl|tf^cl|2(^3^oig t 

ICfPUu !/ yu^l (Perpetual Debt Instruments) I2cl| ud| LtfJf ICf^" l^(^^ - E KD 
Lffuodzi^M 5a(Bil(£K^ Ql 5io!/ (Mpi! ( y(e[| 113 || 41 A U >fie|!/ A I2cl|d| 
gjpEKjl/l u5io!/Lpfh^| !t^UBJ>^Y(^o Kok\\ !t^Uf^d|2^ Mdll Igfldz 
gjpEKjl Lf II !kyail<U^ Y nAizlL^! A Ijg^^/ 1 5i o!/ pOnAyd^^ CpJ y(e[| 1 13 
apT ukLp_ij+cSi^(2cI|yd|p I EZ |n ^Mf)ym,df\ 5t >^!/ L^cB^C^Lf pah) 
%E ayaJ^6f^dig^2E[ a>^kl2d|di^ IC(^fl^M (M|^^IDK:+d(efifpia-liJ| 
U j2ISgiAN|ri cQQC H?da^d|l [pLfy<ef|Iia I IZ^l^ia^z^#l 123 R36 
^qp^Bi^Zpr diLjEUOte QlCtALifu! +^0J4 !/ 1 5Lg#2E[ I Nf/oE u!/ Lp 
ful?+$|L|pDAcC]QC(+d(^!f)+!pM/(tt'li+l<+ mm^df:^ K(^A^^[y) 
^(^^AM^i[{Vl^p[ d^LfCf ydg LiJfi=! LPif6|| \\(\ EZfflfp I !A/ 2:^l2Lf 

. yaei^i ezjMz 

id(ef2yp^pDl5fd(^|l<lW+!pBb^a2^e^^ -eKD 

I uSapa^ IClifi^30fd(^|Lf[/2&k+$|P^IC(^RUrA:64|o!/+tp|^ IZSR31$ 
. +1=0^^0 Ljra^ gAxa^ I !9A]Qf$|lJ|y$)All^/ 1 iQfdi^ 

li^=k&AU+|IDaaf|P^ggft(gi[£&/IC(EfeH^fip^ IZZ2f}!/LPi|=kfp -E KD 

UauldB^p^^+dC^I+l^l/afekUH^cg. Mdll 5L^i pD I y^hiOoeTdz 
+!(^ I sua 2|d|l Igy^DZ^lzf !/ 1 MMpcl^fp^^l^AULiM !/ LiJi$|lJ| [1^ U 
ift|»t pD>O|f^+ia^^^phLflGAn4dafp^gaftLfAi0!/ 2Hb^. U'2l^d|i(if>9 
LiM u \j K(Mi^ i 0!/ +1 ^(M mj 2l^d| l2f|dlp_iJi^!(gJU(+ 1^ !/ U :PI^ ) 
io!/ LjENIiZ. IJ 2l^d|i(|>9ASIjl [qi|cli pD I IZZ_M/ (eiijL^L3^di^R(gLJ[^Z 
rOQjLjjdf^KgJiJI !(e[|ggRLf AT !(ef|yT Lf 2 &k(^|E3I^L^5^d|ggRUr4D 
i>a|o!/ L^ii LiiS . +d(e[| q^!/ 1 5(^ 2feJJC(^RLfAyAr Lf || [BZ^k(ef^ I d 
(de) m^ a2r ud|+^d|2(^2i^J 5y|kl I^LWpft|Z+ao2Td|IC(^RLf A 

I u52naudB^|o ^(^^ [^2(qdijr I C^(DQ [|i a2X d|+^d|2(^^nAJ2) - e KD 
+u0ii£iSl\^ 2uHBkl I^K'(^ft$d|LiJi[p|^4h£n4d|l IZZ^I^A+$|L;1^/ 
raHloA-lJ 2u|!/+uq[ifYn4d2®a^U' 2|!/yTDeia L^JI^dl Njl 1^ K-C^fl^dSZ 
2nad|yT Lf I d A2(qd[f fjZ YnAJ2k|o^ d|a(B&^l 5P(e0|/ L^ +^dM£nad| 
+uo(i\2n*l|BiBZIyd^2^f|Z^(^^ ^[^^(BfiJS^M)\ja^PDm(^].i&. m^] 
2d|u^. K-C^lTP!/ [2|aj|kY(aip/?^K'(^fi^^rt|il3dJ|i|diC^I5l 5yT Lf \^Kf 
Yr^d^m. d|l 5+|o^ d£(Bbiai^ I dA l^i.^n*l|yT Lf Lg +f^d|l 52nad| 



\0 CJ 



(D!) [jeagrcl|tf^cl|2(^3^oig t 

II !fg+ I 1^ 2(^dijr 2Hb6U L^ I 5U+d(efiflpeHa6l 1^ ^(^6^ LJBINpZ . M 
.(2oC|!/ynLf I 5fZ^+|0^di#kl I^IC(^fi$cl|ca2| Jifllk) 

y/uT Q^ianaudlyAT Lf A(+IWtyAT Lf ALfePdly^d^ +1 AUtyAT Lf 2lfekU - cC KD 
II u\S$u7tii uSI^I^apaoA. +d(efil^'mCIC^H^A+«(^I^IC(^!/y?d^ +^| 

I !(£id^uT'DSa[Bt)+$}LJC(|5(cpa^+T a^ilBZ iQflAHtS^ A+1 AiltyAT Lf 

.2Pd !dtT'Dsa$|lJ| [1^ U I !(^ i CM-J Iga paoU L^ U2Pcf 

+$(| Rlf (^S^^^cftl 1^ (^diZ^I IC(^ d|y?d^ yAT Lf +d(eflAT'DeHBkU - cc KD 
. aCTPd !(tid^T'DO$|lJ|[l^f I 5io!f I dAUIC(efl>!f AVPlCK^f I 5fdqi|cl| 
0fud(efiC(£i(#l^2HBkU Lj^ !f IC(^I^ []l&l^yndd|^diJry?d$OlljpLJBUy?a^ 
ICt ud AK'(efl>!f AyEplG^ei 5y;di:(^aied|A+Z%l|+$i[| l^lf ySE^lLf) || !k 

. 2Pd !d^T'Dfia$|lJ|y$l ^p^^l^ 

YjgSa y?d^ +$p^ 2^ yAT Lf AXC^RLf || [BB(efll^T'DO^(efJC(^l^ afekU - cCKD 
+hiit (^d|2(b&l?^Atil£^. (K^d^^(3it^^^QA)C(Mi^rfS^ 3^\ l^yipp/ 
L|L5yu?aMAU>^fu!/YJ^ua L^+^d|Il'Dypp/Yjg2a"(K:) [|ia2rd| 
[S^ a2X d|+^d|2(^l 5f2ai| Constructive Liabilities +d4i !f IC(^RLf 
LiJ^U (S) +d(efiC(^l^ 2HBkU " tBllJdl ICC^RlJ^yAT Lf A ICCl TPd|' (CE) 

.pojz 

YpuUpJ uzbfeNon-Puttable ydfDHat 2^ +$(a!/ [jJ|Lf +#Eti^O ICfapa^L^Jz - cdKD 
AX(B^!/AU('CEICDA'DJICDICf2|^yn^) Preference Shares L2(EEt#[jJ|Lf 
C^uTM 5Y(it=lMi^! OUzkl 1^ Written Sell Options \\J^d^(^^K^(^ 
yfiCf^dafjLPi^Mpclll !t^Ul2pr d|La-lr^^0Ht 2^ +$(2|f [jJ|Lf LiJ|^d|^ 
+ uT (^!/ + #Bt K^f^i^l^dlp (^ 4C2fpr 3\Jia"liJ| IW 2l1a^ . 2Pd !(ef^T D 
[|2!(bhA. [3^£}^^mf>^0 LjpNIkpD I 52Pd !(ef^T'Dfia_^af|LP#f^Miu 

II u!kLjEU2Pd !(ef^T'DO$|lJ|y$W»tldd|l \2Z^] \24\^ ycM! pQliW IfiL^Jz 
2Hb6A( '03) Ce ICDl2|^yn^ ) g^^Lf aEl&d(^!f+cf/ypaoggl^(M.J Igapao 
C^nih^2 raH|6(e^l?UL^f|gR(g[|iri^kfpydflDEIHt2^+$(a!^ 
Lijua?fuzhy(tio!/^ Njll IkLNoA . || !H:\li.^d| IjCqk^^^if^ ^ U)C(affiAc 
fuzNL|El^d|l IZa4l1d^ATT>aVsAc[K|5La"lij|l 5[ k(^kXie^ ICia^Ac 



\0 CJ 



(D!) [jeagrcl|tf^cl|2(^3^oig t 

Lptia?io L^|l Cfekl l^a2PLf +0i^pO|z!/ AX^/ IC^(^ +d(efil^'Ceifel<U - cEKD 

. +#Eti^O LiJ$0|z!/ljtt^j5($ I 5fZ^a(Bil«iTXlfP OSl^ 

(+u#Eti^o ICfajlAy^jf Ali I1»^ij2^?c|^ +?^ (^Lf KiW+dCeflKlW L^ii ffi: - cdKD 
+u!pBbi^|ZA Futures and Forwards +d(e[|l<^(^!/y?d^ +|rd|+d(e[|ICfWA 

au^fDsd !(ef2UP y^kaaacMj ICC^I^ A i/|o (M.J iQf I ird|+d(e[| ICfafCf a pak - cEKD 
+|rd|+d(e[| ICfW I CacU#a-Ljp^. LfLf 2 jSUDL^ap/ +d(^| LJPLf I SL^J^ 
lJu+ka^Yn4d2)2Pcf2 20yd^(^ftUrAVArLf+!pB&z^^ 2:^0/ pcD 
+d(e[|IC(^ftUr A:^Ar Lf +!pB&2^qp^^l^ rpz; 2^cAiJ2 2a/jR^p(| I 521^ 
U * +d^ (M^UII !kLiJI^!(gb l^!(| 2q; I 521^ Lfi|=kaogT YnAJ2!L)2Pcf2 20 ydz 
jtuNjf fuo6Lpa242a !/ L^J^ dAUHz!/(M.M+ap/+d(e[|LiPLf y^kl Igapak 
(^u nU ^(#1^ A |& UpD^ L^f I 5UICf/fLf IJ zhL^iz li^ . f|z!/ i (|ij^/ p? y^l^ 
II uIBZl^ ukpj|5U+|irud|LfL/ C^LM +!pBil^a^ ^^ 

. +d(e[|iM Lf I 52(zt Lf 2^ydia-lij!|a(| I 52 ^U!/ 

2u^ LiJid(ef|ICf/fLf a/) +d(e[|IC(^RLf Al^^AT Lf +!pBbzC^/A:y#2(^ 1 1^ - ceKD 
+uiaiJd|+aqi|ud|+$i[| l^ySB^II E^AT ol/io 1^! ((^La-li^^Eti>^0 
2pr dlJBII !kl +H I EZ . fjz!/ Y^au AJId(e[| Iffu! + \^ji(^j I 5K:f2^R(^aied| 
+ u EiJdl l2(^LrP!/ yud2kA> iaiJd|+dqi| cl|+$(| Rlf ySE^I L^ y2(D|(MBi©Z(^!/ 
i u Rl^ . fjz!/ Y^au AJidC^I Lfu! + \^ji(^j I 5ICI2^ft(^aied|+$i[| 1^ ySB^iZ 

I K^iggRLfAl !(e[|yTLf 2&k2prcl|WALiPLfycl^! afp^iol/L^Jft I I2Z 

II u!kl 5(el2!L)l id^T'Da'Cec^!/ fjZ Y^aa AJid(e[|LiPLf Lf+kLP-ici^. ydei^ I EZ 
Lp^pT udliJ2(^!/ YEfeLXic^ . ^(^\a^^ ICpapQA a2FDCflriijl SDJiLf 
(tirip^pD I 5y?dz2(^!/YAj AJifpCf LpUgUI id^TTD/^kLiJifhyLflbypXpT 6 

. 2(^!/+12(^[5|h3(Mpli! Mj&T'D 



+ !pEtealJ3Ki|K"ucgf ICft:il0#2(t'[>!PEiic^Z U zhi 5Ua;cgUIC(|^(# Uy+ I MUD&il IZ^^iMq* 
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(D!) [jeagrcl|tf^cl|2(^3^oig t 

a(| ^^ I sLP+kdii^ ^oer yn^dzi ic^iyi Cf +!pBba£(^!/2pr dfia^ n it^ 

. 1^ LiJ2(^!/ +1 2(^(efef + n2fh£pr cl| ga^ycMl/ 

U2iijTai5ul yui^l^kycBd|LiJ^nc^HZ+|rd|+d(e[|l<:fafu!a2PLf+[3^ -cEKD 
+ul«2kLfuJ^dii^ ICPU yllil^ cQQQGQC D2^2\^a2rd|) L^EQ/ pdDfn^loA 
Lfujf\4udclito KMJ Q^2^Yf^ 2PCf 2 2a/ fnjlodi\^ii cQQQGQC +d^z^c^ 
ap LPit6UICt!/2rrtryaPA. NJq cQQGQQC yllpcli^ cQQGQQC+d^Z)+ct^l«2f 
k:MJu!/2eu1 rca^i\(^]3<. +d(^|l<TW+!pB&z^P^i3^I^A%^|& L|Ea/ 
UyPdH^ac^ 2^ I 5Aa2rd|a(| I 52 ^U!/ O^ kNJr] cQQQGQC L^ ioi^^ 
^\0 a2rudB^A N|ri cQQQQQC L^ 2z[ !/ U #lQf !(^ I 5^+Z yir Af Cf^^ 
I Sggftu! a^M^I^) %^^I^C^/2(^ io! H;(^I Kef^IT:) %^ 
^(#I^Ayijdf!^2(^ io! H^^^l Kef^TT:) afp^io NJLPif^Uyf(E^(g^y#2(^ 
IjfuNjLJBUIC^C^!/! 5y(^!f AMj(el^. (^!/io I Sgaftu! Z;?^! !(eff|gl^) %^ 
ICfW L^ tljfd^+Cf^ldcefK'C^I^ A+^(efil^T'P/:^+$p^ ICc^RLfAiyaio!/ 

I u5Bz!/t%?iynQrBz!/<5foBi^((MpEfcy^ (^|ll0|+d(^| 
2(ti(Pe (e^qs.- (eft?tW+ pD60fS(^!/pO|z!/+!(^l 5(ei^ INp3^|ICtAf 

. 1^2(^72(^1/ yd^ 

II u!kl 5(^+dEKd|+!pBili^l^>C^ +|ird|ICf/fLf 1^122^ a2FO:]TO-ilz fi^ - ceKD 
+u^ll^+dQ| u!/ pOfuo!/^ULg#2(t^2 |tmUICuc^ALg#2(tT>!p^ 
IC(£ilt6PA||A|=Tu!/2fpjTQlCudqikAU'^|!/IC(j5(EfefAU Floors and Collars 

I u®hlLH[D|]tP^z!/2Ar pdDNBJ IZZgg^2EL +!pBbflZ I !g2L)lJ|LicSA. LJeft 
(^dD^t^o [Ml I^Of$|lJ|a(Bbl^d|ICUpB&^LiJi[p|HB£^/l IZZ_j5fo!/i^ 
pftu|z!/||!fU+2lfelA. ICI12kLg^2E[ I !9YAi2!(M2PCfA U2^fclig^2Et I !9YAi2!(& 
pu\Z (tirljt I u5^(^ [M0f[D|]grp^H!/2Ar L^a2F02AT Futures +dqi|cl| 

. i4 !/ 1 5(^^aaA+tel^ 

{'Cc"A|p§'TBEpqp) K|nffi3dil|^l3Pt NJlKiWr 

iuo!/ LJJ II u!kU+d(^|K|W 2 &k+d(e[|2^ pOlljp(:^ A)/ar\jbft|Z I \22>\Uq\J - DOCD 
U 2LrPUr 2 2uaDtl^|l]M' A+c|P M !(ef2^ ylTIl^ U 2:^0/ poU a fp^ 
I EZ I !(^^TT>!pBil(^DC2^e4D[l^ U L^Q/ a U I !(^ QSI^ Aio C&lJ IgLJ^ao 
I !(£id2^ fUjl2^e4C[Bt/i«U L^ qSf^ R(giDHzkl 1^ pft|E!/2HBkU Uy(2[l|yd|p 
I udl§AOfud(efiCfa|EeuHBkU(+a^l \M^d^mm^^kX^(^^ym 



\0 CJ 



(D!) [jeagrcl|tf^cl|2(^3^oig t 

ydip I EZ \\Wdp6(^Kp^[J zhy^y/tpEE ^d^pD I iQfdibjIliM Lf I 5 
USfud^lgt UGD \Jiu^Ly\^06y!^mm6^Zy^i\kX^mLV^Jl^ 
2 :^af LJBUII !kLiJI^!(gA . IC^dig a pffilg l^p«:Lp_ic^ Ui4 !/ 1 S\Zr\(^Z 
lafjcimpUg. fJEl/Y^aaAJi^l lanCBBzUy^/l SrafkUHzl/ydrx^O^Tl^ 
I Ei; ^+d^| !t^ I^B2T AdI^IA^ A U+$}Lyl1|SlzIp| HZ ydr^^ 
+u|SCh|E|zDEE^ (^Lf +(tz!/2^U || !kyt LH^I G^MCK^ (giltlgRu! +$|U|+^ 1^ 

1 ul^0fud(^|2^ p0lljp(^ A:yar\|bO|Z U zhLJBUPMjydS . +d(efifpJ[9Z Igapak 

I2|lyn^ ) +d(efJCf>^lif A (e|U2(&l|jtNj^(j5kl 5>^flcU+$}Lj Igf lA^ hi !(^| 

.('E" 

2 :^d/ pDU I !d^T VCM-j iQft AiUl^Ar TDCg^eADCK^/ L^iz loa flf f}z!/ a pa6 U - Dc KD 
yu&3ka^(tikfuzhl)u[D|ldi[H^iC(^ft$d|| (D5ljlCl^it5U9U2PCf 2 2aDZ!(eff|gl^A 

. LJe^J(^|yd\0:^+!(^l IZ|Wja2t^.+l«tyATLf 

. y!piDZIlt Dg^t^CCK^ Cf yufP +^ 1^ Lil2 l<^U (M||U9UyfpM|bO|z!/ U zhiUiek - CDCD 
yOP LiJ^dAUf}z!/l 5f!paclzp.(fiS$Dk[Ig| l^+$|lJ|IC(^%l|yaP+^l^f^fi^ 
2z[ i^Uki^OL^ PUCi^zCf +cf/Y^O LicSUy(2cl|yd|pl EZ Lf^dfKB&l^ 
yt^uo [5H^yy02ft!^LiJif^did[f I IZ^!/i(|fJ^/a^(^ 5i4 !/l sg^l/yy^ft!^ 
fu|z!/jtt^jy;«2HB^.q5f|LJ^k[:BiN)|Lfc?fz[p2z[ I !9YAi2!(g*dffl+cf/2Tddz 

I !(£id2u^ gSu 1^ AD/uTTXM-J Iga paki 1^ pO|z!/ 1| It^ +d(^| LfCf 2 fekL^ii lo - CdKD 
2(ti^ 2 j2uaf pcOdC^IICfafLf II [BZCfek(efil^A. I idiW AD/T'O iQfSbf LK^ 
fupyy^fth£gfi>ied|PU!/LJBUy(3&|yd|pl EZ I !(ef2^ ylTIi^f^l !(e[|yT Lf +!pBil(z 

2u^l^.y>^uft!^Lijdil«2f+d[f yrt|Sidffl+c^/+!pB^ ydiJi (|ij^ Lf p? ICM2k 
ypfi^+^J !/^(^y>^ftlDEpz|f +cf/Yto 2PU ICtALiJ2(^!/ 1| !k+12(^ S^fj^!/ 
iuS^(ad&mv<^ (^?^(Amf\ 5f I4z fcl|(ypi^2zt ) y/2ft!^+$|lJ| L^ 
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iudfOc[2|ud|LijdiCflriij!|fnl<fp'E" l2|^i(JS_|.iiz ytkA>d(ef|LiPLf 2 &l<(^ 

( eE'Alf'aJlTBEpqj Ktfl^lSBpSI^JGBfliJE 
( ec'Alf'CE'TCiEfeqS pDAUDar(fN9idi4^Tt!f||nji^ iSH^idVlljU 

LjpDSC^]^!^ DJI !/ L^M d$$Dkp?^+ l^i>a|ohI[jJ| Lf ypS^ zHuBp; / L^cS - DJKD 
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y^Jl Lf y&3lWai©Zpr cl| LJJ M^^ L^iz loDJI !/ yd^ 2(^! p.4a_^zi^(g 
rai!/ g^^ (^fp^ gaft(g(i^Zpr diMJdIiafI!/ C^ anelcmDJII/yd^! +d(^| 

yuf^ii)|Lf g^^ U 2pr d|2(^! +^0lE^IC(^}lfcLf >te^+di [:^yO 
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fpNBUgapT dl+fje I EZSfflgiqsraiLf g^^/ Lfit60f!(^!/ iM 5. L^dBM| 
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.DJfLfB^^U 

(^aied|a2PLf i^o!/ 1 EZSfflg^^ HookOa Ug^^ u! +[H|ra|Lf Lftl^(eft? - CEICD 
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0fudDl^k2^A>dDl^lc(|q: L2(^[jJ|Lfl lail IZ2C(affi^Lji|=k($fc?^0f#Bt 

icf^t [j)|il Lf 2 dqf k2;a6m+|=ia^/|o icf^poJiLf \-kk^^ d|2(^ i izMp 
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( ed'Aif'ec'EXiEpqsjNp^AdighrjqFHtfl^istpi ci#Kf^ 

f|£ C2^£^ [1^/ i SO L^ 1^^ fl:Mlij| Oft a t^lf M Of #0^/10 Ljp^Hao CO) 
I 5(Hp$)4D(HiE^AT o!/ aaa(Bbiai.JB|| !kl EHSffi^i . 2Pd id^T'DfiDf^dz 
□fDLiJI^dlp (^ I 5io!/2PCf 2 20/1 C^afKgpT d|[jJ|Lf 2(^ LJI !t^ 
UyiDl fl? A]Up$Dl©tl^A:f^dzi^(gfl? 2Pd !(ef^T'D^+$|Lyl^^D 

ta^iil. g^^ Lf ai^d(^!/+cqaD2^dl !dfiaft(g2 jgajr II ^ ^3^£g\ m 

a f|LP#M|ill^'DLiJ$^d|p C^ Lp^ yncffjZ YnAiiliJlijII \m II !t^ 

. f^dz 
+d(^!/ fc^DS^dl !(efi|gl^ CM.J !/ +$|Lj/f^i^'DC^hia-lfj| QSI^ a pa6 (Y) 
L^M>^ f^cl2^ l^|^ThJia-liJ|Bi^t:lf DJlCf f^ L^M I lb g^^ Lf aElt 
fO^LiiS g^^Lf io I2(^ afif 2PCf 2 2U[Da^0L)^^dzggRLf 
(^/ (^ Lp^ La-li# L^JIiCIDfe a ^ 2pr cl| 2(^!/ ^j+aa2Td| ICC^RLf 

. 2(^!/ 2PUr 2 20/ 1 2(efU+$|LyM|ilz 
k I lb M^l^y^tT'CePd Kef^T-p/f^^llLMkai at^if f|z!/2HB6 (UJ 
I(gri EZaijid^Uy^l^eDKI at:lf2PCfl !(e[|yTLf>fiDaf|[J|a^L^ 
1^ IcOaa t^tr ra| Cf 2(^ II !fl+ Ci^iiS i A !/ 1 5L^| [jfC2(z['n 5K:f2^l^ 

>fiD|pJdliEl^^a>^kL^|[jfDLiJ£^lb$fghM^ a t^tT f|z!J2Ha6 (f) 

L^iS. M2^l^y^tr'a+^|2z[ y?c|^L2?ad^(^l 5IC12^I E^d^aOt 
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01 a ftr fjz!/ LjEII !ky^ YINdtr ^ ^ (S[| i-jL^I [jJ| 2z[ /Nj2?ad|2^fcl| 
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Yu^l !/apak(efl|ajhJifL/+^IMaiPJ(^S^ !(ef^T'DO$|LJ2^2u 

a2Pf L^^ [ft L^|i^+d(efifpZ^fPff)+El1§iLa"lij2pr k($fc?^. ggftLf 
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o^Cbkl 5i21 (e^^zi^(^ylTDy^l^+!(^ I 5+dBt? gSCBifcl^Al^a gp/^k+^j 
afi2Tu !/ Yu nAizJ^kp? LJPLf yd^ INp^T 0?^ (^^ Ip^lf +0^2/ 1^:30271/ y$Ek 
l^h2j2l2Qr[H&0fa5ffa^/Yn^cl2N^To?^ L^(e[^!p^/+cf/L^+!fKl| 

. 2J^!/te(^ I 512(^ 

L^ 2L)l]f IJ 2hH !t^ I \(^fl # (^La-lijMl.T (^!f +#Eti^O K:|apah2;pia/ m(i - dEKD 
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. la-lfjII+di&dEll 5ICl2(flb!/ II [Bt(^ff YnoU N^Uf !^+FuZ || (D5ljLPi|=l5(BJjucg 

(dc- tD'i^m F^qv^MqSuENii^ijyif^jNmif 

2(^ti2i)| II (DfjIjLpj 21^ . + li£d|+d(e[| LJPLf I EZdd" 12|^ i dO<l !(t y(2cl| Or M - deKD 
K(a^fikyu^ mm4 KMJ I di yOP +$|LyMpcl|g^^/^(Eqf Ynol dl§^k^^ 
Of u li£did(efifplfLf l^t^jy^a^felc . gjpE^ Lf a^(^yfiDL^|2(^ I EZfflge^ 
unwinding qfP!(g2j2ia/a^ gpB^UraEi^d(^!/+C^/>aNj(^gaftLf LPifdi^ 
Lf^=l5e(felC(affi^+»gb ^2 ^ d^ 2 qf ^ 2J^!/A B^ I SL^fdlM ^ 

y&JkOI L^jhgAl^dg!/ 2(^ I eMjJlM U^CEfeg^^ Lf L^oDU + 0^1 l|t^j 
[JH6a[l#[:f^d£lEi^^di#RYtok+$(a!/[jJ|Lf LiJ2^||£l !/^(Eqf ra|!/ 
e(tilgCIC(affi^+»3t? 9[5|h3N)|U9(+ztp^?d^2?ad2X I? I 5K:f2^lcl lzMjJjp$Dlc 
\u(D^u^kkm6i\(^^ \m S.^l^yd|[(gJ(fpj2HBl<g^^ Lf eM IgfZ^lg^ 

(Dc- dc" I feq0 AUDEBt|fW>izr(fci£hr^q^ 

2(tft i uo La"li^Ept6LP)Cn6l !(Mf|gl^A I !df TTDL^T (|fl^c^ La"li^ZicSl lb - dEKD 
ao2Tudi uo La-uli^Z^Lp_ic^ (^ 2fei|a(B&|l \MJ (jfl|(^nU fgiptHpf 
U 2u|!/2AT U zhi 5^+T (|fffi^^!/+q[^+!(^ I 5(e|l2A|=W|+T (|£l|(^nU 
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L^f^A ICI12fLg^2zt hynCf V^ ^ 2pi 1^2 !/ a pa6+ ftOfSCBb?^ L2^fcl^(^ft$dz 
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+ua 2aJiud(eftf:^0f Cf^^^ kAl^aT:^^kLic^(^p^A 
LjpCulifit?b5N|2Zli2PLf +d(e[|l<|W(Mj+a2a^ [Mfp2a^dz 

[ffi^+uT(|fl^d^^2unkU^l^y?dza2F^AtrTV?aaS(BLpU/ LjpVPff»+d(efz 
I uSLpepajf +T (pBla^ (ei^mifij^gUg+dBl ^^dSii<^l3^4$:^^Mi 5(ei^2Z 
21=fU kfpLJlijII LJ LiJI|2!(gid(efifRH= ^^3^A D^JDDfl^ e(| 3/ 0^ 'ED' 12|^ 
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